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Ocean Manufacturing, Inc.

Statement of Earnings for Years Ended December 31, 2012-2014

(In Thousands)
(Unaudited)
2014 2013 2012
Sales $155,621 $104,026 $92,835
Cost of sales 102,487 69,177 63,870
Gross profit 53134 34,849 28,965
Operating expenses 44,414 28,607 24,601
Operating income 8720 6,242 4,364
Interest expense 1,750 1,473 699
Provision for income taxes 3,078 2,246 1,592
Net Earnings $3,892 $2,521 $2,073
Ocean Manufacturing, Inc.
Statement of Retained Earnings as of December 31, 2012-2014
(In Thousands)
(Unaudited)
2014 2013 2012
Balance, beginning of year $19,406 $16,885 $14,812
Cash dividends paid (526) 0 0
Net earnings for year 3,892 2,521 2,073
Balance, end of year $22,772 $19,406 $16,885
Average Industry Ratios for Comparison
2014 2013
Return on Equity (ROE) 20.33% 26.22%
Return on Assets (ROA) 6.62% 8.10%
Assets to Equity 3.30 282
Accounts Receivable Turnover 749 6.96
Average Collection Period 41.25 44.35
Inventory Turnover 8.09 6.90
Days in Inventory 38.16 4386
Debt to Equity 238 1.90
Times Interest Earned 1.62 237
Current Ratio 129 144
Profit Margin 10.58% 10.82%




