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Brief Exercise 1-5
In alphabetical order below are balance sheet items for Burnett Company at December 31, 2014.

Accounts payable 66,950
Accounts receivable 73,130
cash 22,660
Common stock 18,540
Retained eamnings. 10,300

Prepare a balance sheet. (List assets in order of liquidity.)

BURNETT COMPANY
Balance Sheet
December 31, 2014
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Brief Exercise 1-8
Use the basic account

g equation to answer these questions.

of Jantz Company are $98,230 and the stockholders’ equity is $269,600. What is the amount of Jantz Company’s total assets?
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(b) The total assets of Foley Company are $176,600 and its stockholders’ equity is $84,800. What is the amount of its total
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(€) The total assets of Sundberg Co. are $905,300 and its liabilities are equal to one-fourth of its total assets. What is the amount of Sundberg Co.'s stockholders’ equity?

Brief Exercise 1-9
At the beginning of the year, Goren Company had total assets of $817,300 and total I

les of $548,300. (Treat each item independently.)

(a) If total assets increased $187,100 during the year and total liabilities decreased $74,900, what is the amount of stockholders’ equity at the end of the year?

(b) During the year, total I

fes increased $108,500 and stockholders’ equity decreased $72,000. What is the amount of total assets at the end of the year?
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(c) If total assets decreased $86,200 and stockholders’ equity increased $118,000 during the year, what is the amount of total i
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les at the end of the year?
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Brief Exercise 1-1
Match each of the following forms of business organization with a set of characteristics: sole proprietorship, partnership, corporation.

@ [ shared control, tax advantages, increased skils and resources.
®) [ | simpletosetupand maintains control with owner.
© [ | Easlertotransfer ownership and raise funds, no personal iabiity.

Brief Exercise 1-10
Indicate whether each of these items is an asset, a

@[] Accountsreceivable

) [ | salaries and wages payable
@[ | Eavipment
@[] supes

@[ | Commonstock

) :I Notes payable

ity, or part of stockholders’ equity.




