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9. value:

2.00 points

Which account s affected by recording the buying of goods on credit?

Q Cesh

Q Retained Eamings.
QO Common Stock

QO Accounts Payable
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2.00 points

A company has $26,000 in its Land account, $10,000 in its Inventory account, and $6,000 in ts Notes Payable (short-term) account. I its only other account is Common Stock, what is the balance of that
account?

O s10,000.
O s42.000.
O s30.000.
O s22000.
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1. value:

2.00 points

A company borrows $2 million from its bank It then uses this money to buy equipment. How do these two transactions affect the company's accounting equation?

Q Assets and liabilities both increase by $2 million.
Q Assets increase by $2 million and liabilities decrease by $2 million.
Q Assets increase by $4 million, liabilities increase by $2 million, and stockholders' equity increases by $2 million.

QO Assets remain unchanged and liabilities increase by $2 million.
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12, e

2.00 points

A company purchased land costing $27000 by paying cash of $6.750 and signing a 90-day note for the balance. The entry to record this transaction would:

Q increase total assets.
Q decrease total liabilities.
Q decrease Common Stock

Q) increase total assets and decrease total liabilities
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13.

Assets totaled $24,250 and liabilties totaled $8,500 at the beginning of the year. During the year, assets decreased by $3,500 and liabilites increased by $2,800.

200 points

Use the information above to answer the following question. What is the amount of the change in stockholders' equity during the year?

QO $5750increase
O $700 decrease
O $6300 decrease

O $550 increase
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200 points

The Accounts Receivable account:

Q has a normal credit balance.
is increased by a debit

(¢]
Q isaliabiity.
(¢]

is increased when a company receives cash from its customers.
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15.

200 points

A company purchased equipment for use in the business at a cost of $12.000, one-fourth was paid in cash, and the company signed a note for the balance. The journal entry to record this transaction wil
include a

Q debit to Notes Payable of $3,000.
O debit to Cash of $12,000.
Q credit to Notes Payable of $9,000

Q debit to Equipment of $3,000.
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2.00 points

If total liabilities decreased by $26.100 and stockholders' equity increased by $4,450 during a period of time,
then total assets must change by what amount and direction during the same time period?

O $30550 increase.
O $21650 decrease.
O $21650 increase.

O $30,550 decrease.
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[The following information applies to the questions displayed below.]

Assets totaled $26.150 and liabilities totaled $8,690 at the beginning of the year. During the year, assets
decreased by $3,690 and liabilities increased by $2,990.

2 value:

2.00 points

What is the amount of the change in stockholders' equity during the year?

O $930 increase
O $6130 increase
O $6:680 decrease

QO $700 decrease
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2.00 points

Accounts Payable had a balance of $18,310 at the beginning of the month. During the month, three debits in
the amounts of $4,590, $11190, and $14,690 were posted to Accounts Payable, and three credits in the
amounts of $3.710, $9,610, and $12,810 were posted to Accounts Payable. What is the ending balance of the
Accounts Payable account?

Q $22650.
Q s1970
QO $4340

Q 48780
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4 value:

200 points

What is the amount of current assets on the classified balance sheet?

O 839230 Required Information
O s67190
[The following information applies to the questions displayed below]
O s18190
Q $249%0 A company reported the following information at December 31, Year 1
5 . Accounts payable $ 4650
B 200 points. Accounts receivable s 9500
Cash $24.990
Common Stock $91500
What is the amount of current iabilities on the classified balance sheet?
Equipment $51.000
Inventory $32700
Q s$12450 Notes Payable due December 31, Year 3 $ 2650
O s9800 Retained Earnings, December 31, Year | $14.240
Wages payable s 5150

O 34650
QO s7300
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6. value:

200 points

What is the amount of Total Assets on the Balance Sheet? Required Information

[The following information applies to the questions displayed below]

O $261.273
QO s241936 A company’s trial balance included the following account balances:
O $236294
QO $446044 Accounts payable $19.337
Accounts receivable 1466
cash 73454
7. value: Income tax payable 3642
: 200 points Inventories 25946
Note payable, due In two years. 1839
What is the amount of Total Liabilities on the Balance Sheet? Equipment 55428
Stocknolders' equity 204108
Supplies 5642
O ses7ms Wages payabe 100
O s37828
O $241.936

O s119294
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2.00 points

The Sweet Smell of Success Fragrance Company borrowed $60,000 from the bank to be paid back in five years and used all of the money to purchase land for a new store. Sweet Smells balance sheet
would show this as:

O $60000 under Land and $60.000 under Notes Payable (long-term)
O $60000 under Depreciation Expense and $60,000 under Notes Payable (long-term).
O $60000 under Land and $60,000 under Notes Receivable (long-term).

(O $60,000 under Other Assets and $60,000 under Other Liabilities.




