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REQUIRED: Prepare a consolidation workpaper for Pot Corporation and Subsidiary for the year endeg
December 31, 2015. *'**---..
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Workpaper (upstream sales current and previous years) oy
Par Corporation acquired an 80 percent interest in Sin Corporation on January 1, 2011, for =
$108,000 cash, when Sin’s capital stock was $100,000 and retained earnings were $10,m; The =
difference between investment fair value and book value acquired is due to a patent being amor =
tized over a 10-year period. 5
Separate financial statements for Par and Sin on December 31, 2014, are summarized as
follows (in thousands): BT ek e




