
),1���� ± +RPHZRUN�6HW���

������ 6WUD\HU�8QLYHUVLW\��$OO�5LJKWV�5HVHUYHG��7KLV�GRFXPHQW�FRQWDLQV�6WUD\HU�8QLYHUVLW\�&RQILGHQWLDO�DQG�3URSULHWDU\�LQIRUPDWLRQ�
DQG�PD\�QRW�EH�FRSLHG��IXUWKHU�GLVWULEXWHG��RU�RWKHUZLVH�GLVFORVHG�LQ�ZKROH�RU�LQ�SDUW��ZLWKRXW�WKH�H[SUHVVHG�ZULWWHQ�SHUPLVVLRQ�RI�
6WUD\HU�8QLYHUVLW\�
),1���� +RPHZRUN�6HW��� ���������������� 3DJH�� RI��

'LUHFWLRQV��$QVZHU�WKH�IROORZLQJ�TXHVWLRQV�RQ�D�VHSDUDWH�GRFXPHQW��([SODLQ�KRZ�\RX�UHDFKHG�WKH�DQVZHU�
RU�VKRZ�\RXU�ZRUN�LI�D�PDWKHPDWLFDO�FDOFXODWLRQ�LV�QHHGHG��RU�ERWK��6XEPLW�\RXU�DVVLJQPHQW�XVLQJ�WKH�
DVVLJQPHQW�OLQN�LQ�WKH�FRXUVH�VKHOO��7KLV�KRPHZRUN�DVVLJQPHQW LV�ZRUWK�����SRLQWV�

8VH�WKH�IROORZLQJ�LQIRUPDWLRQ�IRU�4XHVWLRQV���WKURXJK���

$VVXPH�\RX�DUH�SUHVHQWHG�ZLWK�WKH�IROORZLQJ�PXWXDOO\�H[FOXVLYH�LQYHVWPHQWV�ZKRVH�H[SHFWHG�QHW�FDVK�
IORZV�DUH�DV�IROORZV�

(;3(&7('�1(7�&$6+�)/2:6�

<HDU 3URMHFW�$ 3URMHFW�%

� í���� í����

� í��� ���

� í��� ���

� í��� ���

� ����� ���

� ��� ���

� ��� ���

� í��� ���

�� �D���:KDW�LV�HDFK�SURMHFW¶V�,55"

�E��,I�HDFK�SURMHFW¶V�FRVW�RI�FDSLWDO�ZHUH������ZKLFK�SURMHFW��LI�HLWKHU��VKRXOG�EH�VHOHFWHG"�,I�WKH�
FRVW�RI�FDSLWDO�ZHUH������ZKDW�ZRXOG�EH�WKH�SURSHU�FKRLFH"

�� �D���:KDW�LV�HDFK�SURMHFW¶V�0,55�DW�WKH�FRVW�RI�FDSLWDO�RI����"�$W����"��+LQW��&RQVLGHU�3HULRG���
DV�WKH�HQG�RI�3URMHFW�%¶V�OLIH��

�� :KDW�LV�WKH�FURVVRYHU�UDWH��DQG�ZKDW�LV�LWV�VLJQLILFDQFH"



),1���� ± +RPHZRUN�6HW���

������ 6WUD\HU�8QLYHUVLW\��$OO�5LJKWV�5HVHUYHG��7KLV�GRFXPHQW�FRQWDLQV�6WUD\HU�8QLYHUVLW\�&RQILGHQWLDO�DQG�3URSULHWDU\�LQIRUPDWLRQ�
DQG�PD\�QRW�EH�FRSLHG��IXUWKHU�GLVWULEXWHG��RU�RWKHUZLVH�GLVFORVHG�LQ�ZKROH�RU�LQ�SDUW��ZLWKRXW�WKH�H[SUHVVHG�ZULWWHQ�SHUPLVVLRQ�RI�
6WUD\HU�8QLYHUVLW\�
),1���� +RPHZRUN�6HW��� ���������������� 3DJH�� RI��

8VH�WKH�IROORZLQJ�LQIRUPDWLRQ�IRU�4XHVWLRQ���

7KH�VWDII�RI�3RUWHU�0DQXIDFWXULQJ�KDV�HVWLPDWHG�WKH�IROORZLQJ�QHW�DIWHU�WD[�FDVK�IORZV�DQG�SUREDELOLWLHV�IRU�
D�QHZ�PDQXIDFWXULQJ�SURFHVV�

/LQH���JLYHV�WKH�FRVW�RI�WKH�SURFHVV��/LQHV���WKURXJK���JLYH�RSHUDWLQJ�FDVK�IORZV��DQG�/LQH���FRQWDLQV�WKH�
HVWLPDWHG�VDOYDJH�YDOXHV��3RUWHU¶V�FRVW�RI�FDSLWDO�IRU�DQ�DYHUDJH�ULVN�SURMHFW�LV�����

1HW�$IWHU�7D[�&DVK�)ORZV

<HDU 3� ���� 3� ���� 3� ����

��� í���������� í���������� í��������

� ������ ������ ������

� ������ ������ ������

� ������ ������ ������

� ������ ������ ������

� ������ ������ ������

� � ������ ������

�� $VVXPH�WKDW�WKH�SURMHFW�KDV�DYHUDJH�ULVN��)LQG�WKH�SURMHFW¶V�H[SHFWHG�139���+LQW��8VH�H[SHFWHG�
YDOXHV�IRU�WKH�QHW�FDVK�IORZ�LQ�HDFK�\HDU��


