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Question 7
Siren Company builds custom fishing lures for sporting goods stores. T

Direct materials $7.65
Direct labor $3.52
Variable manufacturing overhead $5.92
Variable selling and administrative expenses $3.98
FixedCostsperyear
Fixed manufacturing overhead $234,600
Fixed selling and administrative expenses $214,302

catcuator | printerversion | «eack | (ALY

first year of operations, 2017, the company incurred the following costs.

Siren Company sells the fishing lures for $25.50. During 2017, the company sold 79,000 lures and produced 92,000 lures.

v (a)

Assuming the company uses variable costing, calculate Siren’s manufacturing cost per unit for 2017. (Round answer to 2 decimal places, e..10.50.)

Manufacturing cost per unit ¢

LINK TO TEXT

Attempts: 0 of 3 used

saveroruater | (I >

el @ Q0 &[0 @ 5 | 6

2l @ O





image8.png
New Tab x (% WieyPLUS Assignment: | X )/ [v] WileyPLUS *x \Y Blelgl x J
& C | @ nitps//edugenwileyplus.com/edugen/it/main.uni *| @

Assignment > Open Assignment

= CaLcuaToR | prInTER vERSION || <mack
ASSIGNMENT RESOURCES

Assignment: Week 5 Question 8
Assignment For the quarter ended March 31, 2017, Croix Company accumulates the following sales data for its newest guitar, The Edge: $313,400 budget; $333,700 actual.
Question 1
Question 2 Prepare a static budget report for the quarter.
£ Question 3
Question ‘CROIX COMPANY
Question s sales Budget Report
For the Quarter Ended March 31, 2017
Question &
Question 7 Product Line Budget Actual Difference

The Edge
Question s s s
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Review Results by
‘Study Obiective

LINK TO TEXT INTERACTIVE TUTORIAL

Question Attempts: 0 of 3 used  save FoR LaTER

Copyright © 2000-2016 by John Wiley & Sons, Inc. or related companies. Al rights reserved.

‘ 3

License Aqreement | Privacy Policy | @ 20002016 John Wiley & Sons, Inc. All Rights Reserved. A Division of John Wiley & Sons, Inc. Version 4.21.2.3

el @ Q0 &[0 @ 5 | 6 S8 e





image9.png
New Tab x (% WieyPLUS Assignment: | X )/ [v] WileyPLUS *x \Y Blelgl x J
& C | @ nitps//edugenwileyplus.com/edugen/it/main.uni *| @

Assignment > Open Assignment

e catcuator | printerversion | «eack | (ALY

ASSIGNMENT RESOURCES || | GUNdY Company expects to produce 1,299,600 units of Product XX in 2017. Monthly production is expected to range from 76,300 to 124,900 units. Budgeted variable manufacturing  +
costs per unit are direct materials $3, direct labor $7, and overhead $10. Budgsted fixed manufacturing costs per unit for depreciation are $4 and for supervision are $2.

Assianment: Week 5
‘Assianment

Question 1
Question 2 GUNDY COMPANY

[ Question 3 Monthly Flexible Manufacturing Budget
Question & For the Year 2017

Question 5

Question 6

Question 7

Question 8

Prepare a flexible manufacturing budget for the relevant range value using 24,300 uni

increments. (List variable costs before fixed costs.)
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ASSIGNMENT RESOURCES

Assignment: Week 5 Question 1
Assignment Rice Company has a ui
Question 2 Compute the break-even point in units using (a) the mathematical equation and (b) unit contribution margin. (Round answers to 0 decimal places, e.g. 1,225.)

Question 3
Question 4 ' (a) Mathematical Equation (b) Unit contribution margin

Ouestion 5 Break-even point units units.
Question &
Question 7
Question &
Question 8

selling price of $750, variable costs per unit of $530, and fixed costs of $170,500.
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ASSIGNMENT RESOURCES
Assignment: Week 5 Question 2
Assignment For Flynn Company, variable costs are 58% of sales, and fixed costs are $183,000. Management's net income goal is $77,000.
Question 1
‘Compute the required sales in dollars needed to achieve management’s target net income of $77,000. (Use the contribution margin approach.) (Round answer to 0 decimal places,
Question 3 e.g.1,225.)
Question
Question 5 Required sales ¢
Question &
Question 7
Question 8 LU0 TR INTERACTIVE TUTORIAL

Question 8
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Assignment: Week 5 Question 3

Assianment For Astoria Company, actual sales are $12,660,000, and break-even sales are $7,878,000.
Question 1
Question 2
Compute the margin of safety in dollars.
Question 4
Question 5 Margin of safety ¢
Question &
Question 7
Question 8 LU0 TR INTERACTIVE TUTORIAL

Question 8

Review Score

e e b Compute the margin of safety ratio. (Round margin of safety ratio to 0 decimal places, e.g. 1,225.)
iew Results by

Study Objective
Margin of safety ratio %
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ASSIGNMENT RESOURCES

Assignment: Week 5 Question 4
Assignment Creative Ideas Company has decided to introduce a new product. The new product can be manufactured by either a capital-intensive method or a labor-intensive method. The
Question 1 manufacturing method will not affect the quality of the product. The estimated manufacturing costs by the two methods are as follows.

Question 2

© Question 3  CepitabIntensive  Labor-Intensive

Jguestion 2} Direct materials $5 per unit $5.00 per unit
Question 5 Direct labor $6 per unit $8.00 per unit
Question 6 Variable overhead $3 per unit $4.00 per unit
Question 7 Fixed manufacturing costs  $2,373,000 1,457,000
Question 8

Question § Creative Ideas’ market research department has recommended an introductory unit sales price of $30. The incremental selling expenses are estimated to be $472,000 annually plus
$2 for each unit sold, regardless of manufacturing method.

Review Score

Review Results by With the class divided into groups, answer the following.
‘Study Obiective
(@)

Calculate the estimated break-even point in annual unit sales of the new product if Creative Ideas Company uses the: (Round answers to 0 decimal places, e.g. 5,275.)

(1) Capital-intensive manufacturing method.
(2)  Labor-intensive manufacturing method.

Break-even point in units
(b)
Determine the annual unit sales volume at which Creative Ideas Company would be indifferent between the two manufacturing methods. (Round answer to 0 decimal places, e.g.
5,275.)
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ASSIGNMENT RESOURCES
Assignment: Week 5 Question 5
‘Assianment The Rock Company produces basketballs. It incurred the following costs during the year.
Question 1
Question 2 Direct materials $14,550
8 Question 3 Direct labor $25,300
Question & Fixed manufacturing overhead $12,400
Variable manufacturing overhead $29,500

s et s s

Question 8 What are the total product costs for the company under variable costing?
Question

Total product costs ¢
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Question 6

PDQ Repairs has 200 auto-maintenance service outlets nationwide. It performs primarily two lines of service: oil changes and brake repair. Oi change-related services represent 80%
ofits sales and provide a contribution margin ratio of 15%. Brake repair represents 20% of its sales and provides a 35% contribution margin ratio. The company’s fixed costs are
15,720,000 (that is, $78,600 per service outlet).

Calculate the dollar amount of each type of service that the company must provide in order to break even. (Use Weighted-Average Contribution Margin Ratio rounded to 2
decimal places e.g. 0.25 and round final answers to 0 decimal places, e.g. 2,510.)

Oil changes

Brake repair ¢

LINK TO TEXT VIDEO: SIMILAR EXERCISE

The company has a desired net income of $54,000 per service outlet. What is the dollar amount of each type of service that must be performed by each service outlet to meet its
target net income per outlet? (Use Weighted-Average Contribution Margin Ratio rounded to 2 decimal places e.g. 0.25 and round final answers to 0 decimal places,
e.g.2,510.)

Oil changes

Brake repair ¢

LINK TO TEXT VIDEO: SIMILAR EXERCISE





