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3$57�,����3/$11,1*
7R�HVWDEOLVK�D�ODQG�XVH

SODQQLQJ�SURFHVV�DQG�SROLF\
IUDPHZRUN�DV�D�EDVLV�IRU�DOO�GHFLVLRQ
DQG�DFWLRQV�UHODWHG�WR�XVH�RI�ODQG�DQG
WR�DVVXUH�DQ�DGHTXDWH�IDFWXDO�EDVH
IRU�VXFK�GHFLVLRQV�DQG�DFWLRQV�

&LW\��FRXQW\��VWDWH�DQG�IHGHUDO
DJHQF\�DQG�VSHFLDO�GLVWULFW�SODQV�DQG
DFWLRQV�UHODWHG�WR�ODQG�XVH�VKDOO�EH
FRQVLVWHQW�ZLWK�WKH�FRPSUHKHQVLYH�SODQV
RI�FLWLHV�DQG�FRXQWLHV�DQG�UHJLRQDO�SODQV
DGRSWHG�XQGHU�256�&KDSWHU�����

$OO�ODQG�XVH�SODQV�VKDOO�LQFOXGH
LGHQWLILFDWLRQ�RI�LVVXHV�DQG�SUREOHPV�
LQYHQWRULHV�DQG�RWKHU�IDFWXDO�LQIRUPDWLRQ
IRU�HDFK�DSSOLFDEOH�VWDWHZLGH�SODQQLQJ
JRDO��HYDOXDWLRQ�RI�DOWHUQDWLYH�FRXUVHV�RI
DFWLRQ�DQG�XOWLPDWH�SROLF\�FKRLFHV�
WDNLQJ�LQWR�FRQVLGHUDWLRQ�VRFLDO�
HFRQRPLF��HQHUJ\�DQG�HQYLURQPHQWDO
QHHGV��7KH�UHTXLUHG�LQIRUPDWLRQ�VKDOO�EH
FRQWDLQHG�LQ�WKH�SODQ�GRFXPHQW�RU�LQ
VXSSRUWLQJ�GRFXPHQWV��7KH�SODQV�
VXSSRUWLQJ�GRFXPHQWV�DQG
LPSOHPHQWDWLRQ�RUGLQDQFHV�VKDOO�EH�ILOHG
LQ�D�SXEOLF�RIILFH�RU�RWKHU�SODFH�HDVLO\
DFFHVVLEOH�WR�WKH�SXEOLF��7KH�SODQV�VKDOO
EH�WKH�EDVLV�IRU�VSHFLILF�LPSOHPHQWDWLRQ
PHDVXUHV��7KHVH�PHDVXUHV�VKDOO�EH
FRQVLVWHQW�ZLWK�DQG�DGHTXDWH�WR�FDUU\
RXW�WKH�SODQV��(DFK�SODQ�DQG�UHODWHG
LPSOHPHQWDWLRQ�PHDVXUH�VKDOO�EH
FRRUGLQDWHG�ZLWK�WKH�SODQV�RI�DIIHFWHG
JRYHUQPHQWDO�XQLWV�

$OO�ODQG�XVH�SODQV�DQG
LPSOHPHQWDWLRQ�RUGLQDQFHV�VKDOO�EH
DGRSWHG�E\�WKH�JRYHUQLQJ�ERG\�DIWHU

SXEOLF�KHDULQJ�DQG�VKDOO�EH�UHYLHZHG
DQG��DV�QHHGHG��UHYLVHG�RQ�D�SHULRGLF
F\FOH�WR�WDNH�LQWR�DFFRXQW�FKDQJLQJ
SXEOLF�SROLFLHV�DQG�FLUFXPVWDQFHV��LQ
DFFRUG�ZLWK�D�VFKHGXOH�VHW�IRUWK�LQ�WKH
SODQ��2SSRUWXQLWLHV�VKDOO�EH�SURYLGHG�IRU
UHYLHZ�DQG�FRPPHQW�E\�FLWL]HQV�DQG
DIIHFWHG�JRYHUQPHQWDO�XQLWV�GXULQJ
SUHSDUDWLRQ��UHYLHZ�DQG�UHYLVLRQ�RI�SODQV
DQG�LPSOHPHQWDWLRQ�RUGLQDQFHV�

$IIHFWHG�*RYHUQPHQWDO�8QLWV ��
DUH�WKRVH�ORFDO�JRYHUQPHQWV��VWDWH�DQG
IHGHUDO�DJHQFLHV�DQG�VSHFLDO�GLVWULFWV
ZKLFK�KDYH�SURJUDPV��ODQG�RZQHUVKLSV�
RU�UHVSRQVLELOLWLHV�ZLWKLQ�WKH�DUHD
LQFOXGHG�LQ�WKH�SODQ�

&RPSUHKHQVLYH�3ODQ ���DV
GHILQHG�LQ�256������������

&RRUGLQDWHG ���DV�GHILQHG�LQ
256�������������1RWH���,W�LV�LQFOXGHG�LQ
WKH�GHILQLWLRQ�RI�FRPSUHKHQVLYH�SODQ�

,PSOHPHQWDWLRQ�0HDVXUHV ���DUH
WKH�PHDQV�XVHG�WR�FDUU\�RXW�WKH�SODQ�
7KHVH�DUH�RI�WZR�JHQHUDO�W\SHV�
����PDQDJHPHQW�LPSOHPHQWDWLRQ
PHDVXUHV�VXFK�DV�RUGLQDQFHV�
UHJXODWLRQV�RU�SURMHFW�SODQV��DQG�����VLWH
RU�DUHD�VSHFLILF�LPSOHPHQWDWLRQ
PHDVXUHV�VXFK�DV�SHUPLWV�DQG�JUDQWV
IRU�FRQVWUXFWLRQ��FRQVWUXFWLRQ�RI�SXEOLF
IDFLOLWLHV�RU�SURYLVLRQ�RI�VHUYLFHV�

3ODQV ���DV�XVHG�KHUH
HQFRPSDVV�DOO�SODQV�ZKLFK�JXLGH
ODQG�XVH�GHFLVLRQV��LQFOXGLQJ�ERWK
FRPSUHKHQVLYH�DQG�VLQJOH�SXUSRVH
SODQV�RI�FLWLHV��FRXQWLHV��VWDWH�DQG
IHGHUDO�DJHQFLHV�DQG�VSHFLDO�GLVWULFWV�
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3$57�,,����(;&(37,216
$�ORFDO�JRYHUQPHQW�PD\�DGRSW�DQ
H[FHSWLRQ�WR�D�JRDO�ZKHQ�

�D��7KH�ODQG�VXEMHFW�WR�WKH
H[FHSWLRQ�LV�SK\VLFDOO\�GHYHORSHG�WR�WKH
H[WHQW�WKDW�LW�LV�QR�ORQJHU�DYDLODEOH�IRU
XVHV�DOORZHG�E\�WKH�DSSOLFDEOH�JRDO�

�E��7KH�ODQG�VXEMHFW�WR�WKH
H[FHSWLRQ�LV�LUUHYRFDEO\�FRPPLWWHG�WR
XVHV�QRW�DOORZHG�E\�WKH�DSSOLFDEOH�JRDO
EHFDXVH�H[LVWLQJ�DGMDFHQW�XVHV�DQG
RWKHU�UHOHYDQW�IDFWRUV�PDNH�XVHV
DOORZHG�E\�WKH�DSSOLFDEOH�JRDO
LPSUDFWLFDEOH��RU

�F��7KH�IROORZLQJ�VWDQGDUGV�DUH
PHW�

����5HDVRQV�MXVWLI\�ZK\�WKH�VWDWH
SROLF\�HPERGLHG�LQ�WKH�DSSOLFDEOH�JRDOV
VKRXOG�QRW�DSSO\�

����$UHDV�ZKLFK�GR�QRW�UHTXLUH�D
QHZ�H[FHSWLRQ�FDQQRW�UHDVRQDEO\
DFFRPPRGDWH�WKH�XVH�

����7KH�ORQJ�WHUP�HQYLURQPHQWDO�
HFRQRPLF��VRFLDO�DQG�HQHUJ\
FRQVHTXHQFHV�UHVXOWLQJ�IURP�WKH�XVH�RI
WKH�SURSRVHG�VLWH�ZLWK�PHDVXUHV
GHVLJQHG�WR�UHGXFH�DGYHUVH�LPSDFWV�DUH
QRW�VLJQLILFDQWO\�PRUH�DGYHUVH�WKDQ
ZRXOG�W\SLFDOO\�UHVXOW�IURP�WKH�VDPH
SURSRVDO�EHLQJ�ORFDWHG�LQ�DUHDV
UHTXLULQJ�D�JRDO�H[FHSWLRQ�RWKHU�WKDQ�WKH
SURSRVHG�VLWH��DQG

����7KH�SURSRVHG�XVHV�DUH
FRPSDWLEOH�ZLWK�RWKHU�DGMDFHQW�XVHV�RU
ZLOO�EH�VR�UHQGHUHG�WKURXJK�PHDVXUHV
GHVLJQHG�WR�UHGXFH�DGYHUVH�LPSDFWV�

&RPSDWLEOH��DV�XVHG�LQ�VXESDUDJUDSK
����LV�QRW�LQWHQGHG�DV�DQ�DEVROXWH�WHUP
PHDQLQJ�QR�LQWHUIHUHQFH�RU�DGYHUVH
LPSDFWV�RI�DQ\�W\SH�ZLWK�DGMDFHQW�XVHV�

$�ORFDO�JRYHUQPHQW�DSSURYLQJ�RU
GHQ\LQJ�D�SURSRVHG�H[FHSWLRQ�VKDOO�VHW
IRUWK�ILQGLQJV�RI�IDFW�DQG�D�VWDWHPHQW�RI
UHDVRQV�ZKLFK�GHPRQVWUDWH�WKDW�WKH

VWDQGDUGV�IRU�DQ�H[FHSWLRQ�KDYH�RU�KDYH
QRW�EHHQ�PHW�

(DFK�QRWLFH�RI�D�SXEOLF�KHDULQJ
RQ�D�SURSRVHG�H[FHSWLRQ�VKDOO
VSHFLILFDOO\�QRWH�WKDW�D�JRDO�H[FHSWLRQ�LV
SURSRVHG�DQG�VKDOO�VXPPDUL]H�WKH
LVVXHV�LQ�DQ�XQGHUVWDQGDEOH�PDQQHU�

8SRQ�UHYLHZ�RI�D�GHFLVLRQ
DSSURYLQJ�RU�GHQ\LQJ�DQ�H[FHSWLRQ�

�D��7KH�FRPPLVVLRQ�VKDOO�EH
ERXQG�E\�DQ\�ILQGLQJ�RI�IDFW�IRU�ZKLFK
WKHUH�LV�VXEVWDQWLDO�HYLGHQFH�LQ�WKH
UHFRUG�RI�WKH�ORFDO�JRYHUQPHQW
SURFHHGLQJV�UHVXOWLQJ�LQ�DSSURYDO�RU
GHQLDO�RI�WKH�H[FHSWLRQ�

�E��7KH�FRPPLVVLRQ�VKDOO
GHWHUPLQH�ZKHWKHU�WKH�ORFDO
JRYHUQPHQW
V�ILQGLQJV�DQG�UHDVRQV
GHPRQVWUDWH�WKDW�WKH�VWDQGDUGV�IRU�DQ
H[FHSWLRQ�KDYH�RU�KDYH�QRW�EHHQ�PHW�
DQG

�F��7KH�FRPPLVVLRQ�VKDOO�DGRSW�D
FOHDU�VWDWHPHQW�RI�UHDVRQV�ZKLFK�VHWV
IRUWK�WKH�EDVLV�IRU�WKH�GHWHUPLQDWLRQ�WKDW
WKH�VWDQGDUGV�IRU�DQ�H[FHSWLRQ�KDYH�RU
KDYH�QRW�EHHQ�PHW�

([FHSWLRQ�PHDQV�D�FRPSUHKHQVLYH
SODQ�SURYLVLRQ��LQFOXGLQJ�DQ�DPHQGPHQW
WR�DQ�DFNQRZOHGJHG�FRPSUHKHQVLYH
SODQ��WKDW�

�D��,V�DSSOLFDEOH�WR�VSHFLILF
SURSHUWLHV�RU�VLWXDWLRQV�DQG�GRHV�QRW
HVWDEOLVK�D�SODQQLQJ�RU�]RQLQJ�SROLF\�RI
JHQHUDO�DSSOLFDELOLW\�

�E��'RHV�QRW�FRPSO\�ZLWK�VRPH�RU
DOO�JRDO�UHTXLUHPHQWV�DSSOLFDEOH�WR�WKH
VXEMHFW�SURSHUWLHV�RU�VLWXDWLRQV��DQG

�F��&RPSOLHV�ZLWK�VWDQGDUGV�IRU
DQ�H[FHSWLRQ�

3$57�,,,����86(�2)�*8,'(/,1(6
*RYHUQPHQWDO�XQLWV�VKDOO�UHYLHZ

WKH�JXLGHOLQHV�VHW�IRUWK�IRU�WKH�JRDOV�DQG
HLWKHU�XWLOL]H�WKH�JXLGHOLQHV�RU�GHYHORS
DOWHUQDWLYH�PHDQV�WKDW�ZLOO�DFKLHYH�WKH
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JRDOV��$OO�ODQG�XVH�SODQV�VKDOO�VWDWH�KRZ
WKH�JXLGHOLQHV�RU�DOWHUQDWLYH�PHDQV
XWLOL]HG�DFKLHYH�WKH�JRDOV�

*XLGHOLQHV ���DUH�VXJJHVWHG
GLUHFWLRQV�WKDW�ZRXOG�DLG�ORFDO
JRYHUQPHQWV�LQ�DFWLYDWLQJ�WKH�PDQGDWHG
JRDOV��7KH\�DUH�LQWHQGHG�WR�EH
LQVWUXFWLYH��GLUHFWLRQDO�DQG�SRVLWLYH��QRW
OLPLWLQJ�ORFDO�JRYHUQPHQW�WR�D�VLQJOH
FRXUVH�RI�DFWLRQ�ZKHQ�VRPH�RWKHU
FRXUVH�ZRXOG�DFKLHYH�WKH�VDPH�UHVXOW�
$ERYH�DOO��JXLGHOLQHV�DUH�QRW�LQWHQGHG�WR
EH�D�JUDQW�RI�SRZHU�WR�WKH�VWDWH�WR�FDUU\
RXW�]RQLQJ�IURP�WKH�VWDWH�OHYHO�XQGHU�WKH
JXLVH�RI�JXLGHOLQHV���*XLGHOLQHV�RU�WKH
DOWHUQDWLYH�PHDQV�VHOHFWHG�E\
JRYHUQPHQWDO�ERGLHV�ZLOO�EH�SDUW�RI�WKH
/DQG�&RQVHUYDWLRQ�DQG�'HYHORSPHQW
&RPPLVVLRQ
V�SURFHVV�RI�HYDOXDWLQJ
SODQV�IRU�FRPSOLDQFH�ZLWK�JRDOV��

*8,'(/,1(6

$��35(3$5$7,21�2)�3/$16�$1'
,03/(0(17$7,21�0($685(6

3UHSDUDWLRQ�RI�SODQV�DQG
LPSOHPHQWDWLRQ�PHDVXUHV�VKRXOG�EH
EDVHG�RQ�D�VHULHV�RI�EURDG�SKDVHV�
SURFHHGLQJ�IURP�WKH�YHU\�JHQHUDO
LGHQWLILFDWLRQ�RI�SUREOHPV�DQG�LVVXHV�WR
WKH�VSHFLILF�SURYLVLRQV�IRU�GHDOLQJ�ZLWK
WKHVH�LVVXHV�DQG�IRU�LQWHUUHODWLQJ�WKH
YDULRXV�HOHPHQWV�RI�WKH�SODQ��'XULQJ
HDFK�SKDVH�RSSRUWXQLWLHV�VKRXOG�EH
SURYLGHG�IRU�UHYLHZ�DQG�FRPPHQW�E\
FLWL]HQV�DQG�DIIHFWHG�JRYHUQPHQWDO
XQLWV�

7KH�YDULRXV�LPSOHPHQWDWLRQ
PHDVXUHV�ZKLFK�ZLOO�EH�XVHG�WR�FDUU\
RXW�WKH�SODQ�VKRXOG�EH�FRQVLGHUHG
GXULQJ�HDFK�RI�WKH�SODQQLQJ�SKDVHV�

7KH�QXPEHU�RI�SKDVHV�QHHGHG
ZLOO�YDU\�ZLWK�WKH�FRPSOH[LW\�DQG�VL]H�RI
WKH�DUHD��QXPEHU�RI�SHRSOH�LQYROYHG�
RWKHU�JRYHUQPHQWDO�XQLWV�WR�EH

FRQVXOWHG��DQG�DYDLODELOLW\�RI�WKH
QHFHVVDU\�LQIRUPDWLRQ�

6XIILFLHQW�WLPH�VKRXOG�EH�DOORWWHG
IRU�

����FROOHFWLRQ�RI�WKH�QHFHVVDU\
IDFWXDO�LQIRUPDWLRQ

����JUDGXDO�UHILQHPHQW�RI�WKH
SUREOHPV�DQG�LVVXHV�DQG�WKH�DOWHUQDWLYH
VROXWLRQV�DQG�VWUDWHJLHV�IRU�GHYHORSPHQW

����LQFRUSRUDWLRQ�RI�FLWL]HQ�QHHGV
DQG�GHVLUHV�DQG�GHYHORSPHQW�RI�EURDG
FLWL]HQ�VXSSRUW

����LGHQWLILFDWLRQ�DQG�UHVROXWLRQ�RI
SRVVLEOH�FRQIOLFWV�ZLWK�SODQV�RI�DIIHFWHG
JRYHUQPHQWDO�XQLWV�

%��5(*,21$/��67$7(�$1'�)('(5$/
3/$1 &21)250$1&(

,W�LV�H[SHFWHG�WKDW�UHJLRQDO��VWDWH
DQG�IHGHUDO�DJHQF\�SODQV�ZLOO�FRQIRUP�WR
WKH�FRPSUHKHQVLYH�SODQV�RI�FLWLHV�DQG
FRXQWLHV��&LWLHV�DQG�FRXQWLHV�DUH
H[SHFWHG�WR�WDNH�LQWR�DFFRXQW�WKH
UHJLRQDO��VWDWH�DQG�QDWLRQDO�QHHGV�
5HJLRQDO��VWDWH�DQG�IHGHUDO�DJHQFLHV�DUH
H[SHFWHG�WR�PDNH�WKHLU�QHHGV�NQRZQ
GXULQJ�WKH�SUHSDUDWLRQ�DQG�UHYLVLRQ�RI
FLW\�DQG�FRXQW\�FRPSUHKHQVLYH�SODQV�
'XULQJ�WKH�SUHSDUDWLRQ�RI�WKHLU�SODQV�
IHGHUDO��VWDWH�DQG�UHJLRQDO�DJHQFLHV�DUH
H[SHFWHG�WR�FUHDWH�RSSRUWXQLWLHV�IRU
UHYLHZ�DQG�FRPPHQW�E\�FLWLHV�DQG
FRXQWLHV���,Q�WKH�HYHQW�H[LVWLQJ�SODQV�DUH
LQ�FRQIOLFW�RU�DQ�DJUHHPHQW�FDQQRW�EH
UHDFKHG�GXULQJ�WKH�SODQ�SUHSDUDWLRQ
SURFHVV��WKHQ�WKH�/DQG�&RQVHUYDWLRQ
DQG�'HYHORSPHQW�&RPPLVVLRQ�H[SHFWV
WKH�DIIHFWHG�JRYHUQPHQW�XQLWV�WR�WDNH
VWHSV�WR�UHVROYH�WKH�LVVXHV��,I�DQ
DJUHHPHQW�FDQQRW�EH�UHDFKHG��WKH
DSSHDOV�SURFHGXUHV�LQ�256�&KDSWHU
����PD\�EH�XVHG�

&��3/$1�&217(17
���)DFWXDO�%DVLV�IRU�WKH�3ODQ
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,QYHQWRULHV�DQG�RWKHU�IRUPV�RI
GDWD�DUH�QHHGHG�DV�WKH�EDVLV�IRU�WKH
SROLFLHV�DQG�RWKHU�GHFLVLRQV�VHW�IRUWK�LQ
WKH�SODQ��7KLV�IDFWXDO�EDVH�VKRXOG
LQFOXGH�GDWD�RQ�WKH�IROORZLQJ�DV�WKH\
UHODWH�WR�WKH�JRDOV�DQG�RWKHU�SURYLVLRQV
RI�WKH�SODQ�

�D��1DWXUDO�UHVRXUFHV��WKHLU
FDSDELOLWLHV�DQG�OLPLWDWLRQV

�E��0DQ�PDGH�VWUXFWXUHV�DQG
XWLOLWLHV��WKHLU�ORFDWLRQ�DQG�FRQGLWLRQ

�F��3RSXODWLRQ�DQG�HFRQRPLF
FKDUDFWHULVWLFV�RI�WKH�DUHD

�G��5ROHV�DQG�UHVSRQVLELOLWLHV�RI
JRYHUQPHQWDO�XQLWV�

�� (OHPHQWV�RI�WKH�3ODQ
7KH�IROORZLQJ�HOHPHQWV�VKRXOG�EH

LQFOXGHG�LQ�WKH�SODQ�
�D��$SSOLFDEOH�VWDWHZLGH�SODQQLQJ

JRDOV
�E��$Q\�FULWLFDO�JHRJUDSKLF�DUHD

GHVLJQDWHG�E\�WKH�/HJLVODWXUH
�F��(OHPHQWV�WKDW�DGGUHVV�DQ\

VSHFLDO�QHHGV�RU�GHVLUHV�RI�WKH�SHRSOH�LQ
WKH�DUHD

�G��7LPH�SHULRGV�RI�WKH�SODQ�
UHIOHFWLQJ�WKH�DQWLFLSDWHG�VLWXDWLRQ�DW
DSSURSULDWH�IXWXUH�LQWHUYDOV�

$OO�RI�WKH�HOHPHQWV�VKRXOG�ILW
WRJHWKHU�DQG�UHODWH�WR�RQH�DQRWKHU�WR
IRUP�D�FRQVLVWHQW�ZKROH�DW�DOO�WLPHV�

'��),/,1*�2)�3/$16
&LW\�DQG�FRXQW\�SODQV�VKRXOG�EH

ILOHG��EXW�QRW�UHFRUGHG��LQ�WKH�2IILFH�RI
WKH�&RXQW\�5HFRUGHU��&RSLHV�RI�DOO�SODQV
VKRXOG�EH�DYDLODEOH�WR�WKH�SXEOLF�DQG�WR
DIIHFWHG�JRYHUQPHQWDO�XQLWV�

(��0$-25�5(9,6,216�$1'�0,125
&+$1*(6�,1�7+(�3/$1�$1'
,03/(0(17$7,21�0($685(6

7KH�FLWL]HQV�LQ�WKH�DUHD�DQG�DQ\
DIIHFWHG�JRYHUQPHQWDO�XQLW�VKRXOG�EH
JLYHQ�DQ�RSSRUWXQLW\�WR�UHYLHZ�DQG

FRPPHQW�SULRU�WR�DQ\�FKDQJHV�LQ�WKH
SODQ�DQG�LPSOHPHQWDWLRQ�RUGLQDQFHV�
7KHUH�VKRXOG�EH�DW�OHDVW����GD\V�QRWLFH
RI�WKH�SXEOLF�KHDULQJ�RQ�WKH�SURSRVHG
FKDQJH�

���0DMRU�5HYLVLRQV
0DMRU�UHYLVLRQV�LQFOXGH�ODQG�XVH

FKDQJHV�WKDW�KDYH�ZLGHVSUHDG�DQG
VLJQLILFDQW�LPSDFW�EH\RQG�WKH�LPPHGLDWH
DUHD��VXFK�DV�TXDQWLWDWLYH�FKDQJHV
SURGXFLQJ�ODUJH�YROXPHV�RI�WUDIILF��D
TXDOLWDWLYH�FKDQJH�LQ�WKH�FKDUDFWHU�RI
WKH�ODQG�XVH�LWVHOI��VXFK�DV�FRQYHUVLRQ
RI�UHVLGHQWLDO�WR�LQGXVWULDO�XVH��RU�D
VSDWLDO�FKDQJH�WKDW�DIIHFWV�ODUJH�DUHDV
RU�PDQ\�GLIIHUHQW�RZQHUVKLSV�

7KH�SODQ�DQG�LPSOHPHQWDWLRQ
PHDVXUHV�VKRXOG�EH�UHYLVHG�ZKHQ
SXEOLF�QHHGV�DQG�GHVLUHV�FKDQJH�DQG
ZKHQ�GHYHORSPHQW�RFFXUV�DW�D�GLIIHUHQW
UDWH�WKDQ�FRQWHPSODWHG�E\�WKH�SODQ�
$UHDV�H[SHULHQFLQJ�UDSLG�JURZWK�DQG
GHYHORSPHQW�VKRXOG�SURYLGH�IRU�D
IUHTXHQW�UHYLHZ�VR�QHHGHG�UHYLVLRQV�FDQ
EH�PDGH�WR�NHHS�WKH�SODQ�XS�WR�GDWH�
KRZHYHU��PDMRU�UHYLVLRQV�VKRXOG�QRW�EH
PDGH�PRUH�IUHTXHQWO\�WKDQ�HYHU\�WZR
\HDUV��LI�DW�DOO�SRVVLEOH�

���0LQRU�&KDQJHV
0LQRU�FKDQJHV��L�H���WKRVH�ZKLFK

GR�QRW�KDYH�VLJQLILFDQW�HIIHFW�EH\RQG�WKH
LPPHGLDWH�DUHD�RI�WKH�FKDQJH��VKRXOG
EH�EDVHG�RQ�VSHFLDO�VWXGLHV�RU�RWKHU
LQIRUPDWLRQ�ZKLFK�ZLOO�VHUYH�DV�WKH
IDFWXDO�EDVLV�WR�VXSSRUW�WKH�FKDQJH��7KH
SXEOLF�QHHG�DQG�MXVWLILFDWLRQ�IRU�WKH
SDUWLFXODU�FKDQJH�VKRXOG�EH�HVWDEOLVKHG�
0LQRU�FKDQJHV�VKRXOG�QRW�EH�PDGH
PRUH�IUHTXHQWO\�WKDQ�RQFH�D�\HDU��LI�DW
DOO�SRVVLEOH�
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)��,03/(0(17$7,21�0($685(6
7KH�IROORZLQJ�W\SHV�RI�PHDVXUH

VKRXOG�EH�FRQVLGHUHG�IRU�FDUU\LQJ�RXW
SODQV�

���0DQDJHPHQW�,PSOHPHQWDWLRQ
0HDVXUHV

�D��2UGLQDQFHV�FRQWUROOLQJ�WKH
XVH�DQG�FRQVWUXFWLRQ�RQ�WKH�ODQG��VXFK
DV�EXLOGLQJ�FRGHV��VLJQ�RUGLQDQFHV�
VXEGLYLVLRQ�DQG�]RQLQJ�RUGLQDQFHV�
256�&KDSWHU�����UHTXLUHV�WKDW�WKH
SURYLVLRQV�RI�WKH�]RQLQJ�DQG�VXEGLYLVLRQ
RUGLQDQFHV�FRQIRUP�WR�WKH
FRPSUHKHQVLYH�SODQ�

�E��3ODQV�IRU�SXEOLF�IDFLOLWLHV�WKDW
DUH�PRUH�VSHFLILF�WKDQ�WKRVH�LQFOXGHG�LQ
WKH�FRPSUHKHQVLYH�SODQ��7KH\�VKRZ�WKH
VL]H��ORFDWLRQ��DQG�FDSDFLW\�VHUYLQJ�HDFK
SURSHUW\�EXW�DUH�QRW�DV�GHWDLOHG�DV
FRQVWUXFWLRQ�GUDZLQJV�

�F��&DSLWDO�LPSURYHPHQW�EXGJHWV
ZKLFK�VHW�RXW�WKH�SURMHFWV�WR�EH
FRQVWUXFWHG�GXULQJ�WKH�EXGJHW�SHULRG�

�G��6WDWH�DQG�IHGHUDO�UHJXODWLRQV
DIIHFWLQJ�ODQG�XVH�

�H��$QQH[DWLRQV��FRQVROLGDWLRQV�
PHUJHUV�DQG�RWKHU�UHRUJDQL]DWLRQ
PHDVXUHV�

���6LWH�DQG�$UHD�6SHFLILF
LPSOHPHQWDWLRQ�0HDVXUHV

�D��%XLOGLQJ�SHUPLWV��VHSWLF�WDQN
SHUPLWV��GULYHZD\�SHUPLWV��HWF��WKH
UHYLHZ�RI�VXEGLYLVLRQV�DQG�ODQG
SDUWLWLRQLQJ�DSSOLFDWLRQV��WKH�FKDQJLQJ�RI
]RQHV�DQG�JUDQWLQJ�RI�FRQGLWLRQDO�XVHV�
HWF�

�E��7KH�FRQVWUXFWLRQ�RI�SXEOLF
IDFLOLWLHV��VFKRROV��URDGV��ZDWHU�OLQHV�
HWF���

�F��7KH�SURYLVLRQ�RI�ODQG�UHODWHG
SXEOLF�VHUYLFHV�VXFK�DV�ILUH�DQG�SROLFH�

�G��7KH�DZDUGLQJ�RI�VWDWH�DQG
IHGHUDO�JUDQWV�WR�ORFDO�JRYHUQPHQWV�WR
SURYLGH�WKHVH�IDFLOLWLHV�DQG�VHUYLFHV�

�H��/HDVLQJ�RI�SXEOLF�ODQGV�

*��86(�2)�*8,'(/,1(6�)25�7+(
67$7(:,'(�3/$11,1*�*2$/6

*XLGHOLQHV�IRU�PRVW�VWDWHZLGH
SODQQLQJ�JRDOV�DUH�IRXQG�LQ�WZR
VHFWLRQV�SODQQLQJ�DQG�LPSOHPHQWDWLRQ�
3ODQQLQJ�JXLGHOLQHV�UHODWH�SULPDULO\�WR
WKH�SURFHVV�RI�GHYHORSLQJ�SODQV�WKDW
LQFRUSRUDWH�WKH�SURYLVLRQV�RI�WKH�JRDOV�
,PSOHPHQWDWLRQ�JXLGHOLQHV�VKRXOG�UHODWH
SULPDULO\�WR�WKH�SURFHVV�RI�FDUU\LQJ�RXW
WKH�JRDOV�RQFH�WKH\�KDYH�EHHQ
LQFRUSRUDWHG�LQWR�WKH�SODQV��7HFKQLTXHV
WR�FDUU\�RXW�WKH�JRDOV�DQG�SODQV�VKRXOG
EH�FRQVLGHUHG�GXULQJ�WKH�SUHSDUDWLRQ�RI
WKH�SODQ�



�

2UHJRQ¶V�6WDWHZLGH�3ODQQLQJ�*RDOV�	�*XLGHOLQHV

*2$/����$*5,&8/785$/�/$1'6

2$5����������������

7R�SUHVHUYH�DQG�PDLQWDLQ�DJULFXOWXUDO
ODQGV�

$JULFXOWXUDO�ODQGV�VKDOO�EH
SUHVHUYHG�DQG�PDLQWDLQHG�IRU�IDUP�XVH�
FRQVLVWHQW�ZLWK�H[LVWLQJ�DQG�IXWXUH
QHHGV�IRU�DJULFXOWXUDO�SURGXFWV��IRUHVW
DQG�RSHQ�VSDFH�DQG�ZLWK�WKH�VWDWH
V
DJULFXOWXUDO�ODQG�XVH�SROLF\�H[SUHVVHG�LQ
256���������DQG���������

86(6
&RXQWLHV�PD\�DXWKRUL]H�IDUP

XVHV�DQG�WKRVH�QRQIDUP�XVHV�GHILQHG
E\�FRPPLVVLRQ�UXOH�WKDW�ZLOO�QRW�KDYH
VLJQLILFDQW�DGYHUVH�HIIHFWV�RQ�DFFHSWHG
IDUP�RU�IRUHVW�SUDFWLFHV�

,03/(0(17$7,21
=RQLQJ�DSSOLHG�WR�DJULFXOWXUDO

ODQG�VKDOO�OLPLW�XVHV�ZKLFK�FDQ�KDYH
VLJQLILFDQW�DGYHUVH�HIIHFWV�RQ
DJULFXOWXUDO�DQG�IRUHVW�ODQG��IDUP�DQG
IRUHVW�XVHV�RU�DFFHSWHG�IDUPLQJ�RU�IRUHVW
SUDFWLFHV�

&RXQWLHV�VKDOO�HVWDEOLVK�PLQLPXP
VL]HV�IRU�QHZ�ORWV�RU�SDUFHOV�LQ�HDFK
DJULFXOWXUDO�ODQG�GHVLJQDWLRQ��7KH
PLQLPXP�SDUFHO�VL]H�HVWDEOLVKHG�IRU
IDUP�XVHV�LQ�IDUPODQG�]RQHV�VKDOO�EH
FRQVLVWHQW�ZLWK�DSSOLFDEOH�VWDWXWHV��,I�D
FRXQW\�SURSRVHV�D�PLQLPXP�ORW�RU
SDUFHO�VL]H�OHVV�WKDQ����DFUHV��RU����
DFUHV�IRU�UDQJHODQG��WKH�PLQLPXP�VKDOO
EH�DSSURSULDWH�WR�PDLQWDLQ�WKH�H[LVWLQJ
FRPPHUFLDO�DJULFXOWXUDO�HQWHUSULVH�ZLWKLQ
WKH�DUHD�DQG�PHHW�WKH�UHTXLUHPHQWV�RI
256���������

&RXQWLHV�DXWKRUL]HG�E\
256���������PD\�GHVLJQDWH

DJULFXOWXUDO�ODQG�DV�PDUJLQDO�ODQG�DQG
DOORZ�WKRVH�XVHV�DQG�ODQG�GLYLVLRQV�RQ
WKH�GHVLJQDWHG�PDUJLQDO�ODQG�DV�DOORZHG
E\�ODZ�

/&'&�VKDOO�UHYLHZ�DQG�DSSURYH
SODQ�GHVLJQDWLRQV�DQG�UHYLVLRQV�WR�ODQG
XVH�UHJXODWLRQV�LQ�WKH�PDQQHU�SURYLGHG
E\�256�&KDSWHU�����

'(),1,7,216
$JULFXOWXUDO�/DQG ���LQ�ZHVWHUQ

2UHJRQ�LV�ODQG�RI�SUHGRPLQDQWO\�&ODVV�,�
,,��,,,�DQG�,9�VRLOV�DQG�LQ�HDVWHUQ�2UHJRQ
LV�ODQG�RI�SUHGRPLQDQWO\�&ODVV�,��,,��,,,�
,9��9�DQG�9,�VRLOV�DV�LGHQWLILHG�LQ�WKH�6RLO
&DSDELOLW\�&ODVVLILFDWLRQ�6\VWHP�RI�WKH
8QLWHG�6WDWHV�6RLO�&RQVHUYDWLRQ
6HUYLFH��DQG�RWKHU�ODQGV�ZKLFK�DUH
VXLWDEOH�IRU�IDUP�XVH�WDNLQJ�LQWR
FRQVLGHUDWLRQ�VRLO�IHUWLOLW\��VXLWDELOLW\�IRU
JUD]LQJ��FOLPDWLF�FRQGLWLRQV��H[LVWLQJ�DQG
IXWXUH�DYDLODELOLW\�RI�ZDWHU�IRU�IDUP
LUULJDWLRQ�SXUSRVHV��H[LVWLQJ�ODQG�XVH
SDWWHUQV��WHFKQRORJLFDO�DQG�HQHUJ\
LQSXWV�UHTXLUHG��RU�DFFHSWHG�IDUPLQJ
SUDFWLFHV��/DQGV�LQ�RWKHU�FODVVHV�ZKLFK
DUH�QHFHVVDU\�WR�SHUPLW�IDUP�SUDFWLFHV
WR�EH�XQGHUWDNHQ�RQ�DGMDFHQW�RU�QHDUE\
ODQGV��VKDOO�EH�LQFOXGHG�DV�DJULFXOWXUDO
ODQG�LQ�DQ\�HYHQW�

0RUH�GHWDLOHG�VRLO�GDWD�WR�GHILQH
DJULFXOWXUDO�ODQG�PD\�EH�XWLOL]HG�E\�ORFDO
JRYHUQPHQWV�LI�VXFK�GDWD�SHUPLWV
DFKLHYHPHQW�RI�WKLV�JRDO�

$JULFXOWXUDO�ODQG�GRHV�QRW�LQFOXGH
ODQG�ZLWKLQ�DFNQRZOHGJHG�XUEDQ�JURZWK
ERXQGDULHV�RU�ODQG�ZLWKLQ�DFNQRZOHGJHG
H[FHSWLRQV�WR�*RDOV���RU���



�

)DUP�8VH����LV�DV�VHW�IRUWK�LQ
256���������

+LJK�9DOXH�)DUPODQGV����DUH
DUHDV�RI�DJULFXOWXUDO�ODQG�GHILQHG�E\
VWDWXWH�DQG�&RPPLVVLRQ�UXOH�

*8,'(/,1(6

$��3/$11,1*
���8UEDQ�JURZWK�VKRXOG�EH�VHSDUDWHG
IURP�DJULFXOWXUDO�ODQGV�E\�EXIIHU�RU
WUDQVLWLRQDO�DUHDV�RI�RSHQ�VSDFH�
���3ODQV�SURYLGLQJ�IRU�WKH�SUHVHUYDWLRQ
DQG�PDLQWHQDQFH�RI�IDUP�ODQG�IRU�IDUP
XVH��VKRXOG�FRQVLGHU�DV�D�PDMRU
GHWHUPLQDQW�WKH�FDUU\LQJ�FDSDFLW\�RI�WKH
DLU��ODQG�DQG�ZDWHU�UHVRXUFHV�RI�WKH
SODQQLQJ�DUHD��7KH�ODQG�FRQVHUYDWLRQ
DQG�GHYHORSPHQW�DFWLRQV�SURYLGHG�IRU
E\�VXFK�SODQV�VKRXOG�QRW�H[FHHG�WKH
FDUU\LQJ�FDSDFLW\�RI�VXFK�UHVRXUFHV�

%��,03/(0(17$7,21
���1RQ�IDUP�XVHV�SHUPLWWHG�ZLWKLQ�IDUP
XVH�]RQHV�XQGHU�256������������DQG
����DQG������������DQG�����VKRXOG�EH
PLQLPL]HG�WR�DOORZ�IRU�PD[LPXP
DJULFXOWXUDO�SURGXFWLYLW\�
���([WHQVLRQ�RI�VHUYLFHV��VXFK�DV�VHZHU
DQG�ZDWHU�VXSSOLHV�LQWR�UXUDO�DUHDV
VKRXOG�EH�DSSURSULDWH�IRU�WKH�QHHGV�RI
DJULFXOWXUH��IDUP�XVH�DQG�QRQ�IDUP�XVHV
HVWDEOLVKHG�XQGHU�256���������DQG
��������
���6HUYLFHV�WKDW�QHHG�WR�SDVV�WKURXJK
DJULFXOWXUDO�ODQGV�VKRXOG�QRW�EH
FRQQHFWHG�ZLWK�DQ\�XVH�WKDW�LV�QRW
DOORZHG�XQGHU�256������������������
DQG����������VKRXOG�QRW�EH�DVVHVVHG�DV
SDUW�RI�WKH�IDUP�XQLW�DQG�VKRXOG�EH
OLPLWHG�LQ�FDSDFLW\�WR�VHUYH�VSHFLILF
VHUYLFH�DUHDV�DQG�LGHQWLILHG�QHHGV�
���)RUHVW�DQG�RSHQ�VSDFH�XVHV�VKRXOG
EH�SHUPLWWHG�RQ�DJULFXOWXUDO�ODQG�WKDW�LV
EHLQJ�SUHVHUYHG�IRU�IXWXUH�DJULFXOWXUDO

JURZWK��7KH�LQWHUFKDQJH�RI�VXFK�ODQGV
VKRXOG�QRW�EH�VXEMHFW�WR�WD[�SHQDOWLHV�


