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This Question: 2 pts 4 60720 (1 compiete) v | b This Quiz: 40 pts possible

&

The table shows part of Crusoe's production possibilties

‘Gpportunity
Fish Berries n  Fish given cost
ity (pounds) (pounds) Move berries. up of berries
0 2 from __(pounds) __(pounds) __(pounds of ish)

2 18 oA [] ] 0
= = ws [0 0O ]

Use the table to fll in the columns on the right and calculate Crusoe's opportunity cost of a pound of berries as he
‘spends more time picking berries

©m >

>>> Answer to 2 decimal places.

If Crusoe produces efficiently. his opportunity cost of a pound of berries ¥ as he spends more time.

picking berries

Enter your answer in each of the answer boxes. @

22AM
@)l B g
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This Quiz: 40 pts possible

&

70720 (1 complete) w | B

Does the following statement describe actions taken in self-interest or actions that serve the social interest or both?

‘Sam Walton (owner of Wal Mart) has brought low prices to small cities.

‘Sam Walton is serving the social interest but not self-interest.
‘Sam Walton's action is taken in both self-interest and in the social interest.

‘Sam Walton's action is neither serving the social interest nor taken in self-interest.
‘Sam Walton's action is taken in seff-interest but not in the social interest.

so®p

Click to select your answer.
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&

The news headiine "Seniors' drug plan a mess” deals with the questions of economics

O A how

) B. why

) C.. what and for whom
) D. what

) E. forwhom

‘The news headine "IBM's Quasar.Is it the future of computing?” deals with the _____ questions of economics
. what

. how

. what and how

. why

O E. what and for whom

The news headiine "Oscar stars' swag-bags may be taxable” deals with the questions of economics

O A. what and how

) B. where
) C.. for whom

O D. what <

Click to select your answer. @

o) B
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‘The table gives information about the relationship between the variables x and y. v Q
.
x T 2 3 7
y 1 4 9 16 e
1

Draw the four points described in the table.
Draw a curve through the paints to show the relationship between x and y.

The relationship between x and y is

. positive becoming steeper &
. positive and linear .
. positive becoming less steep

.

. negative becoming steeper

7 3 H 3 3

>>> Draw only the objects specified in the question.

Click the graph, choose a tool in the palette and follow the instructions to create your graph. @

o) B
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&

The line in the graph shows a relationship between two variables, x and y. y [}

What is the slope of the curve?

‘The slope of the curve is [ ] s
>>> If the slope is negative, use a minus sign. If the slope s positive, do not use a plus sign
o
e

Enter your answer in the answer box @
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&

The table shows Robinson Crusoe's production possibilties

Fish Berries
If Crusoe increases production of berres from 42.0 pounds to 52.0 pounds and his production s efficient, his (pounds) (pounds)
‘opportunity cost of a pound of berries is [ | pounds of fish 0 720
Answer o 1 de . 160 00
>>> Answer to 1 decimal place. 00 60
. 420 60.0
Crusoe's opporturity cost of an extra pound of berries v as he produces more beries. o o0
60.0 420
66.0 300
700 160
720 0
Enter your answer in the answer box @

&

@)l B g
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The table shows some data on the quantity of ice cream consumed at different prices and at different
temperatures

Quantity of ice cream consumed

e (galions per day)

(dollars per scoop ) 50 degrees 70 degrees 90 degrees
050 20 25 40
150 10 15 30
250 5 10 2

Draw the relationship between the quantity of ice cream consumed and the price of ice cream when the
temperature is 50 degrees F

Label the curve 50 degrees.

Click the graph, choose a tool in the palette and follow the instructions to create your graph

»

This Quiz: 40 pts possible

&

Price o s cream (dolars per scoop Q
s00

250

150

050

B
0 5 W 15 2 25 B 35 4

Quantiy (gallons per day

>>> Draw only the objects specified in the question.
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&

The table shows data on the quantities of music videos and singles downloads sold Quantity of downloads sold (milions per year) @

1200
Quantity of Quantity of
deos sold  downloads sold oo
Year (milions per year)
2006 5] 600
2008 13 1,080 oo
2010 9 1,150
s00
Draw three points that represent the data in the table.
Draw a curve through the points. 600
The relationship in the graph 00
A. s negative
B.  shows two variables that are unrelated 600
C. is positive
s00

5 M 12 1 15 15 20 22 24 25
Quantty of music videos sold (millions per year)

ecified in the question.

>>> Draw only the objects

Click the graph, choose a tool in the palette and follow the instructions to create your graph. @
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The people of Leisure Island have 50 hours of labor a day that can be used to produce entertainment and good
food

The table shows the maximum quantity of either entertainment or good food that Leisure Island can produce with
different quantites of labor

An output of 50 units of entertainment and 100 units of good food is

. unattainable and inefficient
. sometimes attainable and sometimes unattainable; sometimes efficient and sometimes inefficient
. unattainable and efficient

. attainable and eficient

O E. attainable and inefficient

With a production of 50 units of entertainment and 100 units of good food, the people of Leisure Island
¥| a tradeoft

Click to select your answer.

This Quiz: 40 pts possible

&

Entertainment Good food

Labor (units) (units)

0 0 o 0

10 2 o 60

20 o o 100

30 60 or 120

4 80 or 130

50 100 or 134
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This Question: 2 pts 4| 150120 (1 complete) v | p

A possible headiine from the local media is:
“Global terrorism remains a threat"

This headiine provides an example of a

. positive statement about a microeconomic issue
. nomative statement about a microeconormic issue
. non-economic nommative statement

. non-economic positive statement

. positive statement about a macroeconomic issue

Click to select your answer.
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&

16 0720 (1 complete) w | B

Look at today's newspaper and find an example of a want that is not satisfied.

We cantt anticipate what will be happening on the day that you look at your newspaper (o Web news source). But here are five headlines, only one of which is an example of a want that isn' satisfied.
Which one is it?

. Pacific Ocean yacht race ends in siles
. Never get lost with GPS

. Smart cards get smarter

. Bottomless cup found

. Famine spreads in East Africa

Help on using the player

Click to select your answer.
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&

Every week. Bob runs for four hours, and his grade on each psych test is 80 percent.
Last week, after running for four hours, Bob considered running for another hour. He decided to run for another hour and cut his study time by one hour
But last week, his psych grade fell to 70 percent

Given that Bob did the fifth hour of running, what can you conclude about his marginal benefit and marginal cost of the fourth hour of running?

. The marginal cost of the fourth hour of running exceeded its marginal benefit
. The marginal benefit from the fourth hour of running exceeded the marginal cost of dropping 10 percentage points on a psych test.

. The marginal cost of dropping 10 percentage points on a psych test exceeded the marginal benefit from a fith hour of running,

. There is no relationship between the marginal benefit from the fourth hour of running and the marginal cost of the fourth hour of running.
. The marginal benefitfrom the fourth hour of running exceeded its marginal cost.

Click to select your answer. @
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&) Click on the icon to read the news clip, then complete the following steps.

Draw the PPF for ethanol and other goods and services for the United States. Label it
Draw the PPF for ethanol and other goods and services for Brazil. Label it

'¥] has the comparative advantage in producing ethanol

Choose the correct statement.

. Both Brazil and the United States could gain from specialization and trade because Brazil would get
ethanol at a lower price and the United States would get other goods and services at a lower price.
. Only Brazil would gain from this trade.

. Both Brazil and the United States could gain from specialization and trade because the United States
would get ethanol at a lower price and Brazil would get other goods and services at a lower price.

. Only the United States would gain from this trade

Click the graph, choose a tool in the palette and follow the instructions to create your graph

> This Quiz: 40 pts possible

&

Other goods and services (units
- Q
&
&
4n
2

o

0 D b @ @

Ethanol (millions of galons
1000

>>> Draw only the objects specified in the question





image18.png
{Garvinhon R

4% Da (M Ser (Q Roi (M Inb ' B Pay (B Sur (o Dis (<0 As: (K3 @5 (s Wi (RAWE (e e ([ Pri /[ x \(G int (B2 Nic (R EC (@ MC (@ Ste | O Ste
1 LR J e 8 uo a LI 3 H

<« C () | @ nhttps;//www.mathxl.com/Student/PlayerTest.aspx?testld=148753;

Principles of Economics (100)
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&

The graph shows the identical production possibites of two countres, A and B. They face an increasing Capital goods (per person Q
opportunity cost of economic growth o0
“The production possibilties of country B are growing faster than country A o
Draw a point at which country A might be producing. Label it A w
Draw a point at which country B might be producing
Label it B
Draw country A's PPF after one year Label it PP, a0
Draw country B's PPF after one year Label it PPy,
st

The graph ilustrates tha the opportunity cost of econormic growth is »

A. capital accumulation a0

B. technological change .

C. forgone curent consumpion

D. human capital ‘"

g P PPF

0 1o 20 3 4 50 60 70 8 S0 100 1o
Consumption goods (per person;

>>> Draw only the objects specified in the question.

Click the graph, choose a tool in the palette and follow the instructions to create your graph. @
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&

We describe a point in a graph by its coordinates ¥ @

The x-coordinate gives the distance in the direction from the to the point. The y-coordinate gives
the distance in the direction from the to the point

O A vertical; y-axis; horizontal: x-axis

) B. horizontal; x-axis; vertical: y-axis
) C. vertical: x-axis; horizontal: y-axis

) D. horizontal; y-axis; vertical: x-axis

On the graph, drag the point at (0.0) to the point where
x=-Tandy=

Use the arrows to plot your point and then enter your answers. @
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&

This Question: 2 pts

Apple Computer Inc. decides to make iTunes freely available in unlimited quantities

This decision means that

tunes remain scarce but the incentive to listen to tunes changes
tunes are no longer scarce and the incentive to listen to tunes remains the same
tunes remain scarce and the incentive to listen to tunes remains the same
tunes are o longer scarce and the incentive to listen to tunes changes

so®p

Apple's decision s a decision

A. microeconomic
B._macroeconomic

Click to select your answer.
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&

The table shows a fam's production possibilties

Soybean Chicken
(bushels per year) (pounds per year)

If the fam uses s resources efficiently. what is the opportunity cost of an increase in chicken production from
300 pounds to 500 pounds a year?

500 and 0
400 and 300
The opportunity cost of an increase in chicken production from 300 pounds to 500 pounds a yearis ] 200 and 500
¥| ayear 0 and 600

Enter your answer in the answer box @
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&

Suzie's Squeeze is a smoothies producer that experiences increasing opportunity cost Veggie drinks (per houn) [}
E

Draw a production possibilties frontier for the fim
Label it PPF

Draw a point that is attainable. Label it Attainable. 16
Draw a point that is not attainable. Label it Unattainable.
e
Attainable points are
. on the PPF but not inside the PPF .
. outside the PPF
. inside and on the PPF
. inside the PPF but not on the PPF “
o
[} 3 ¢ g 3 5

Fruit drinks (per hour)

>>> Draw only the objects specified in the question.

Click the graph, choose a tool in the palette and follow the instructions to create your graph. @
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The table shows some data on ice cream consumption at different prices and at different temperatures

Quantity of ice cream consumed

(dollars per scoop ) 50 degrees 70 degrees 90 degrees
0.50 20 25 40
1.50 10 15 30
250 5 10 25

Draw three points that show the quantity of ice cream consumed and the temperature when the price of ice cream
is $1.50

Draw a curve to show the relationship between the quantity of ice cream consumed and the temperature when the
price of ice cream is $1.50
Label the curve $1.50

Click the graph, choose a tool in the palette and follow the instructions to create your graph

»

This Quiz: 40 pts possible

&

Quantiy (gallons per day

« Q

35
E
2

2

Bt
% 4w s e 70 & s 10

Temperature (degrees F
>>> Dra

only the objects specified in the question.





