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was the Gross Profit?

TJG Phafmacy hiad Sales Revenue o $90700U Net Sales of 588,000, COGS GF $56,000, Uperating EXpenses o 522,000 and Other expenses and 10sses of $4,000" Vit

QUESTION 21

20 points | save Answer

TJG Pharmacy had Sales Revenue of $90,000. Net Sales of $33,000. COGS of $56,000, Operating Expenses of $22,000, and Other expenses and losses of $4,000. What
were the Income from Operations?

QUESTION 22

was the Net Income?

10 points  Save Answer

TJG Pharmacy had Sales Revenue of $90,000, Net Sales of $88,000. COGS of $56,000, Operating Expenses of 22,000, and Other expenses and losses of $4,000. What

QUESTION 23

10 points  Save Answer

Morris Foods has Net Sales of 597,000, Sales Retums and Allowances of 3,000, Gross Profit of $36,000, Other Expenses and Losses of §7,000, and Net Income of
$13,000. What was the Sales Revenue?

QUESTION 24

10 points  Save Answer

Morris Foods has Net Sales of 597,000, Sales Retums and Allowances of 3,000, Gross Profit of $36,000, Other Expenses and Losses of §7,000, and Net Income of
$13,000. What was the Cost of Goods Sold?

QUESTION 25

10 points  Save Answer
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QUESTION 23 10 points  Save Answer

Morris Foods has Net Sales of 597,000, Sales Retums and Allowances of 3,000, Gross Profit of $36,000, Other Expenses and Losses of §7,000, and Net Income of
$13,000. What was the Sales Revenue?

QUESTION 24 10 points  Save Answer

Morris Foods has Net Sales of 597,000, Sales Retums and Allowances of 3,000, Gross Profit of $36,000, Other Expenses and Losses of §7,000, and Net Income of
$13,000. What was the Cost of Goods Sold?

QUESTION 25 10 points  Save Answer

Morris Foods has Net Sales of $97,000, Sales Retums and Allowances of $3,000, Gross Profit of $36,000, Other Expenses and Losses of $7,000. and Net Income of
$13.000. What were the Operating Expenses?

QUESTION 26 10 points  Save Answer

Morris Foods has Net Sales of $97,000, Sales Retums and Allowances of 3,000, Gross Profit of $36,000, Other Expenses and Losses of §7,000, and Net Income of
$13,000. What was the Income from Operations?

Click Save and Submit to save and submit. Click Save All Answers to save all answers.
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QUESTION 1 10 points  Save Answer

& = C [ & nitpsy/blackboard.mckendree edu/webapps/assessment/take/launch,jspZcourse.assessment.i

Picaresque Sails Co. has total assests of §120,000 and total liabilties of $45,000. What is owner's equity?

QUESTION 2 Save Answer

The Natenal Fun Center has total assests of $225,000 and owner's equity of $100,000. What are total liabilities?

QUESTION 3 Save Answer

Okkenvil River Restaurant has total liabiliies of $40,000 and owner's equity of $100,000. What are total assets?

QUESTION 4 10 points  save Answer
Purchase office supplies on account. This transaction will assets,

© increase
© decrease

© have no effect on
°

QUESTION § 10 points

Purchase office supplies on account. This transaction will liabilties
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QUESTION 5 ‘ 10 points

Purchase office supplies on account. This transaction will liabilties

© increase
© decrease

© have no effect on
°

QUESTION & ‘ 10 points

Purchase office supplies on account. This transaction will owner's equity.

© increase
© decrease

© have no effect on
°

QUESTION 7 ‘ 10 points

Paid secretary weekly salary. This transaction will assets,
© increase
© decrease

© have no effect on

QUESTION 8 ‘ 10 points
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© have no effect on

QUESTION 8 10 points

Paid secretary weekly salary. This transaction will liabilties
© increase

© decrease

© have no effect on

5]

QUESTION 8

Paid secretary weekly salary. This transaction will owner's equity.
© increase

© decrease

© have no effect on

5]

QUESTION 10 10 points

Received monthly uilty bil to be paid at later time. This transaction will assets
© increase
© decrease

© have no effect on

5]

QUESTION 11 10 points _ save Answer -
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QUESTION 11

© increase
© decrease
© have no effect on

5]

Received monthly uilty bil to be paid at later time. This transaction will __liabilties.

 Question Completion Status: '
e

QUESTION 12

© increase
© decrease
© have no effect on

5]

Received monthly uilty bil to be paid at later time. This transaction will owner's equity.

10

QUESTION 13

Supplies $1.000
Operating expenses § 12,000
Accounts payable 9,000

Accounts receivable § 3,000
Beginning capital  § 5,000

Revenues
Cash
Drawings
Notes payable
Equipment

Use the following information to calculate for the year ended December 31, 2011 net income.

523,000
$15,000
51,000
51,000
$6,000

2 peins

QUESTION 14

| i
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Beginning capital  § 5,000
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QUESTION 14

Use the following information to calculate for the year ended December 31, 2011 ending owner's equity.
Revenues  $23,000
Cash $15.000
Drawings  § 1,000
Notes payable § 1,000

Supplies $1.000
Operating expenses ~ § 12,000
Accounts payable  $9,000
Accounts receivable  § 3,000

Beginning capital $5.000 Equipment  § 6,000

| i

QUESTION 15
Use the following information to calculate for the year ended December 31, 2011 total assets.

Supplies $1.000 Revenues 523,000
Operating expenses $12,000 Cash $15.000

Accounts payable $9.000 Drawings 51,000

Accounts receivable $3.000 Notes payable 51,000

Beginning capital $5.000 Equipment $6.000
QUESTION 16 20 points | save Answer |
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UESTION 16

20 points | save Answer

At the beginning of the year DJG Company had total assets of $550,000 and total libiliies of $210,000. If total assets increased $200,000 during the year. and total

liabilties decreased $75,000, what is the amount of owners equity at the end of the year?

UESTION 17

equity decreased $90,000. What is the amount of total assets at the end of the year?

UESTION 18

$130,000 during this year, what is the amount of total liabilties at the end of the year?

UESTION 19

are the Sales Retums and Allowances?

UESTION 20

was the Gross Profit?

20 points | save Answer

At he beginning of the year, CSB Company had total assets of $550,000 and total liabilties of $210,000. During the year, total liabilties increased $230,000 and owners

20 points | save Answer

At the beginning of the year. MPG Company had total assets of $550,000 and total liabilties of $210,000. If total assets decreased 40,000 and owners equity increased

20 points | save Answer

TJG Phamacy had Sales Revenue of $90,000, Net Sales of $88,000. COGS of $56,000, Operating Expenses of 22,000, and Other expenses and losses of $4,000. What

20 points | save Answer

TJG Pharmacy had Sales Revenue of $90,000, Net Sales of $88,000, COGS of $56,000, Operating Expenses of 22,000, and Other expenses and losses of $4,000. What





