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This Question: 1 pt € 7078 (8 complete) w Iz] This Quiz: 8 pts possible

&

The graph shows the marginal private benefit and the marginal social benefit of college education Cost (thousands of dollars per student per year) @
@

When the number of students enrolled is 12.000 a year, the marginal extemal benefit of a college education is
per student per year. 3

2
O A 12,000
O B. $40,000
@® C. 528,000
O D. $16.000 2

1

2

2

MB!

i 4§ 2 2 2
Quantty (thousands of students per year)

Click to select your answer.
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&

Marginal extemal benefit is

O A.  the benefit from an aditional unit of a good or service that the consumer of that good or service receives

O B.  the benefit from a good or service that someone other than the consumer of that good or service receives

O C. the marginal benefit enjoyed by everyone who receives a benefit from the good or service

@ D.  the benefit from an adtional unit of a good or service that people other than the consumer of that good or service receives

Click to select your answer.
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Quiz Summary

Name: Chapter 10 Quiz
Due: 07/31/16 10:00pm
Date Submitted: 07/31/16 8:21pm
Time Spent:  25m 265

Score: 43.75% (3.518 pts)

* Required for Study Plan Mastery 80%

Questions: & Correct: 3 Partial Credit: 1 Incorrect: 4 Incomplete: 0

X Question 1 (0/1)  Question 2 (1/1) X Question 3 (0/1) 3 X Question 4 (0/1)

 Question 5 (1/1) % Question 6 (0.501) X Question 7 (0/1)  Question 8 (1/1)

GotoResults | To see what to study next, go to your Study Plan

This course is based on Bade/Parkin: Foundations of Microeconomics 6e
Copyright 2016 Pearson Education
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&

The table gives information about the marginal benefit and marginal cost of a trade school education.

What is the value of the voucher that the government must provide to result in the efficient number of trade Quantity  Marginal social  Marginal

school students enrolled? (thousands private benefit _benefit cost

‘The efficient number of trade school students will enroll i the government provides vouchers worth §[= 10,000] peryea) _ (thousands of dollars per student per year)
per student per year v 2 "
>>> Remember that the amounts in the table are given in thousands of dollars " In
10 10
9 10

Enter your answer in the answer box.
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&
Marginal external cost

@ A. is an opportunity cost

O B. is not an opportunity cost because it is expressed in dollars

O C. decreases as production increases

O D. is what the producer gives up to increase production by one unit

Click to select your answer.
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Chapter 10 Quiz

This Question: 1 pt

The graph shows the market for chemical production
Draw a point at the inefficient market equilibrium

Draw a shape that shows the deadweight loss created by the pollution extemality.

The efficient quantity of chemical is [~ 2] tons a week

Click the graph, choose a tool in the palette and follow the instructions to create your graph
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Price and cost (dallrs pr on) Q

2 H
Quaniy (tons per week)

5> Draw only the objects specified in the question
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The graph shows the market for education in a developing country.
In this country all schools are private and there is no govemment involvement in education

If the govemment decides to subsidize education, the subsidy that achieves the efficient number of students is
per student per year

O A. $8,000
@® B. $5,000
O C. $3,000
O D. 52,000

Click to select your answer.
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This Question: 1 pt

‘The graph shows the market for education in a developing country

Inthis country all schools are private and there is no govemment involvement in education
‘The number of students enrolled is ____ a year

OA. 5000

O B. 6000

Oc. 7.000
@ D. 4000

Click to select your answer.
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This Question: 1 pt 4 | 6078 (8 complete) v E]

Chemical-producing factories are located upriver from a water-ski club.
The graph shows the market for chemicals

Draw a point at the market equilibrium when the water-ski club owns the river

Choose the correct statement
O A. The efficient quantity of pollution is such that the price of chemicals equals marginal extemal cost
O B. With property rights, the MC curve shows only part of the marginal cost of producing chemicals
O C. At the market equiibrium, the efficient quantity of pollution is zero

@ D. The efficient quantity of pollution is larger i the factories own the river than if the water-ski club owns
the river

Click the graph, choose a tool in the palette and follow the instructions to create your graph
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Quantiy (tons per week)

5> Draw only the objects specified in the question
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