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Imagine that the curves shown in the accompanying figure represent two demand curves for traditional wings
(basket of six) at Buffalo Wild Wings

The movement from point A to B on Dy is caused by

O A. a decrease in the price of baskets of traditional wings
O B. anincrease in the price of baskets of traditional wings
O C. anincrease in the number of buyers

Indicate which of the following would cause a movement from point A to C. (Check all that apply.)

[J A. The expectation of a lower future price for traditional wings.
[ B. Arise in buyer incomes

[ C. A decline in vegetarianism

[ D. Arise in the price of hot sauce.

Price (dollars per basket of raditional wings)

A

Quantty (baskets of raditional wings)
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The difference between a change in supply and a change in the quantity supplied is that the latter is

O A. produced by a change in the product's own price while the former is caused by a variety of variables other than the product’s price.
O B. shown as a shift in the supply curve while the former is displayed graphically as a movement along a supply curve.

O C. determined by the willingness of producers to sell while the former is set by the ability of fims to produce

O D. conditional upon a change in the former, but not vice versa.
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Suppose that the curves in the figure to the right represent two supply curves for traditional wings (basket of six)
at Buffalo Wild Wings.

The movement from point A to B on Sy is caused by

O A. anincrease in the price of baskets of traditional wings
O B. adecrease in the price of baskets of traditional wings
O C. anincrease in the prices of substitutes in production

Indicate which of the following would cause a movement from point A to C. (Check all that apply.)

[JA. A decrease in the number of buyers

[ B. Anincrease in the prices of substitutes in production
[ C. A decrease in the product’s price.

[ D. A decrease in worker productivity

Jars per basket of raditional wings)

Price (d

Quantty (baskets of raditional wings)
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Suppose that the table on the right shows the quantity supplied of UGG boats at five different prices in 2016 and

in 2017.
Refer to the table to the right and note the change in the supply of UGG boots from 2016 to 2017. Price
Which of the following could explain the change in supply observed in 20177 (Check all that apply.) $160

170
[J A. Anincrease in the expected fulure price. 180
[] B. A decrease in worker productivity 190
[J C. A decrease in the demand for UGG boots. 200

[ D. A decrease in the price of UGG boots.

Quantity
Supy
2016

60,000
65,000
70,000
75,000
80,000

Quantity
Supplied
2017

50,000
55,000
60,000
65,000
70,000
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If the market price P, is equal to the price Py’ then quantity supplied is

the market is in

v|

v|

quantity demanded and

Supply

Demand

Quanty (per wieek)
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then quantity supplied is ¥ quantity demand
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Consider the market for gasoline, illustrated in the figure to the right

‘The equilibrium quantity of gasoline is [ million gallons (enter & numeric response using  real number rounded.

to two decimal places) and the equilibrium price is S[_] per gallon

If instead the market price were §1.75, then there would be a

million gallons.

Price of Gast

500

450

400

350

300

250

200

35 7 105 1 175 21 245 25 315 35
Quantty of Gasoline (gallons in millions)
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Use the point drawing tool to show a change in quantity demanded given the combination of price and [}
quantity-demanded shown at point A.

Carefully follow the instrustions above, and only draw the required object.

Price

Quantity (per day)
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Sonsider the market for Ping golf clubs
Suppose the price of memberships at local golf courses increases

Use the line drawing tool to show how this affects the demand for Ping golf clubs by drawing a new demand
urve. Assume memberships at local golf courses and Ping golf clubs are complements. Properly label this line.

Carefully follow the instructions above, and only draw the required objects

nstead, suppose the price of tennis rackets decreases. If tenis rackets and golf clubs are substitutes, then the
femand for Ping golf clubs will ]

Price of Ping Golf Clubs

Dy

Quanity o7 Ping Goff Clubs
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‘State whether each of the following events

result in a movement along the demand curve for McDonald's Big Mac hamburgers or whether it will cause the curve to shift.
a. The price of Burger King's Whopper hamburger increases. This wil cause
O A. demand for McDonalds Big Mac hamburgers to decrease.

O B. demand for McDonalds Big Mac hamburgers to increase.
O C. amovement along the demand curve for McDonalds Big Mac hamburgers.

b. McDonalds eliminates $1.00 off coupons. This wil cause
O A. demand for McDonalds Big Mac hamburgers to shift to the right

O B. demand for McDonald's Big Mac hamburgers to shift to the left
O C. amovement along the demand curve for McDonalds Big Mac hamburgers.

c-d. KFC lowers the price of a bucket of fried chicken. This will
O A. shift the demand for McDonald's Big Mac hamburgers to the left.

O B. sthift the demand for McDonald's Big Mac hamburgers to the right
O C. cause a movement along the demand curve for McDonald's Big Mac hamburgers

&.The US. economy enters a period of rapid growth in incomes. This will cause
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Imagine that the table on the right shows the quantity demanded of UGG boots at five different prices in 2014 and

in 2015 Quantity Quantity
Demanded  Demanded
Which of the following variables could cause the demand for UGG boots to change as indicated from 2014 to Price 2014 2015
20157 (Check all that apply.) S50 5000 5000
[J A Anincrease in the number of buyers 17 7.500 8,500
[ B. A decrease in the price of UGG boots. 180 7.000 8,000
[ C. The expectation that UGG boots will fall in price. 190 6,500 7.500

[1D. Anincrease in the price of a substitute good. 200 6.000 7,000




