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sl IRE 10 maintain a mimmum cash balance of $5.000 at the end of each

"‘ yhas an agreement with a local bank that allows the company to borrow
g 1,000 at the beginning of each month, up to a total loan balance of $50,000.
=t fate on these loans is 1% per month, and for simplicity, we will assume that inter-

nded. OMD: 1 "
et o The “ompany would, as far as it is able, repay the loan plus accumu-
B the end of the quarter,
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- Complete the following:
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