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Merchandising Firm
Consolidated Balance Sheets
S in millions, except per share and share amounts
Ecbruary 26, February 27,
2011 2010
ASSETS
Current Assets
Cash and cash equivalents $ 1,103 $ 1826
Shortterm investments 2 %0
Receivables 2,348 2020
Merchandise inventories 5,897 5486
Other current assets 1103 1144
Total current assets 10,473 0566
Property and Equipment
Land and buildings 766 757
« Leasehold improvements 2,318 2154 «
Fixtures and cquipment 4701 4447
Property under capital lease 120 95
7905 A5
Less accumulated depreciation 4082 3383
Net property and equipment 3803 7070
Goodwill 2454 2452
Tradenames, Net 133 159
tomer Relationships, Net 203 279
Equity and Other Investments 28 324
Other Assets 35 452
Total Assets 17849 sE30e
LIABILITIES AND EQUITY
sreent Libilites
Accounts payable § 4,894 $ 5276
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2011 2010
Unredeemed gift card liabilities 474 463
Accrued compensation and related expenses 570 544
Accrued liabilities 1,471 1,681
Accrued income taxes 256 316
Short-term debt 557 663
Current portion of long-term debt 441 35
Total current liabilities 663 8,978
Long-Term Liabilities 1,183 1,256
Long-Term Debt 711 1,104

Equity <

Best Buy Co., Inc. Shareholders’ Equity
Preferred stock, $1.00 par value: Authorized—
400,000 shares; Issued and outstanding—none — —
Common stock, $0.10 par value: Authorized—
1.0 billion shares; Issued and outstanding—
392,590,000 and 418,815,000 shares, respectively
Additional paid-in capital
Retained camnings
Accumulated other comprehensive income
Total Best Buy Co., Inc. sharcholders’ equity
Noncontrolling interests

Total equity
Total Liabilities and Equity

Consolidated Statements of Earnings
S in millions, except per share amounts
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Consolidated Statements of Earnings &
S in millions, except per share amounts
February 26, February 27, February 28,

Fiscal Years Ended 2011 2010 2009
Revenue $50272  $49.694  $45015
Cost of goods sold 37611 37,534 34017
Restructuring charges - cost of goods sold. 2 —
Gross profic 2637 2,160 0998
Selling, general and administrative expenses 10325 9873 3984
Restructuring charges 198 52 78
Goodwill and tradename impairment — — 66
Operating income FATT 755 370
Other income (cxpense)

Investment income and other st 54 35

Invesament impairment — — any)

4 Interest expense. 7) 04) 04) <
Earnings before income tax expense and equity in
income of affiliates 2078 1,700

Income tax expense 714 674
Equity i income of affliates 2 7
Net carnings including noncontrolling interests 36 $T053
Net carnings atributable to noncontrolling interests (59) 30)
Net carnings attributable to Best Buy Co., Inc. 277
Earnings per share atributable to Best Buy Co, Inc.

Basic $ 314 s 316§ 243

Diluted $ 308 0§ 310 0§ 239
Weighted-average common shares outstanding (in

‘millons)
Basic 406 41638 a5
Diluted 4165 4275 a2





