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This Question: & ps This Test: 215 pes

Brenda's Nice Nails is 2 manicuring business in a perfectly compeitive market in El Paso.

The table shows the total cost schedule of Brenda's

eeNats| [intheshontrunof

als

16 ket pric i $7500 2 maricure, renda'
s amtou

incurs an economic loss
In the long run, fioms [__|7] the industry makes an economic profit

Time Remaining:

032323

Quantity

(manicures per hour)

3

R .

Total cost
(golars per hour)

140
185
215
260
320

0of
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This Question: & ps This Test: 215 pes

Brenda's Nice Nails is 2 manicuring business in a perfectly compeitive market in El Paso.

The table shows the total cost schedule of Brenda's

{ethe maske priceis $7500  manicuse rends's Nice Nais | i the shortramof
§[] an e

. T

enter

esit

Time Remaining:

03122146

Quantity

(manicures per hour)

3

Total cost
(golars per hour)

140
185
215
260
320

410
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This Question: 5 pts This Test: 215 pes

Sara and Frank produce boards and sails for windsurfing. The tables show their production possibiities.
Each week, Sara produces 12 boards and 36 sails and Frank produces 30 boards and 10 sails. Sara and Frank
decide to specialize and trade.

specializes in making boards and produces specializes in making sails and produces

DA Frank: 50 boards; Sara; 60 sails
(OB, Frank; 24 boards: Sara; 60 sails
O Sara: 50 boards; Frank; 25 sails

©D. Sara: 24 boards; Frank; 25 sails

The mumberofboards produced oy [] The mumberof sis produced

16 and Frak specsice andeade 1 bosed or 1 s, [ [5]gets bosrds fom [ orless thanit

costs [ 5]t roduce them, and ] et s om |_[1] ortess thanis conts |_[5] o produce

them.

Time Remaini

Sara's Production Possibiliies

Franks Production Possibiliies

032146

Boards
(per weelq

£l
24
18
12

Boards
(per weelq
50
40
Y
2
10

ana
ang
ang
ang
ang
ang

ana
ang
ang
ang
ang
ang

Sails
(per weelq

12
24
E
48
60

Sails
(per weelq

10
15
2
2
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This Question: 5 pts This Test: 215 pes
Draw a relationship that ilustrates the following facts:
1. Drasv 2 point to show that i you study for zero hours a day (x = 0) your grade point average (3) i 2.

2. Drarw a curve to show that the more hours 2 day you study, the higheris your grade point average, but
each exira hour brings a smaller and smaller increase in your grade. Label the curve GPA

The curve you have drawn indicates a | _|7] relationship

direct
tinear

Time Remaining:

Grade point average

1 1 B T 3 o
Study time (hours per day)

>>> Draw only the objects specified in the question
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This Question: 5 pts This Test: 215 pes Time Remaining: 03:19:25

Whentheprice of a newspaperises from 509010 5110 copy, the quanity demanded decseases fom 1,50 t 46500 subscribers
The percentage change inth piceof a newspaperis | ] percent
The percentage change inthe quantiy of ewspapess demandedis [ ] prcent

Thepric sty of demandformewspapers e ]

>>> Answerto 1 decimal place.
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This Question: 5 pts This Test: 215 pes Time Remaining: 03:18:35

The table shows the demand and supply schedules for candy

rce Quantity Quantity
Afir nocks out alrge candy factory and the quantit supplied changes by 200 bags at each price e, demanded _supplied

vag) oags of cany per day
Atthe same time, people realize cands causestooth decay and the quanity of candy demanded changes
by 1200 bags at each price 150 3300 a0

175 2800 800
Whatis the new equiibran i the market for candy? 200 2300 1,300

2z 1200 1200
The e et pic i S abag s the e equilan it i [ b s ds = Jos Jo
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This Question: 5 pts This Test: 215 pes

The table provides information about 2 flu vaceination program.

What number of shots per day would a private flu vaceination program provide? If the marginal extemnal
‘benefit from 2 flu vaceination is equivalent to S 15, what i the efficient number of shots?

& pivate s vaceination progsam would provide | ] shots g

Ifthe marginal estemnal benefit fom a flu vaceination is equivalent to $15, the efficient number of shots is

[Jades

Time Remaining:

0311704

Quantity
(shots
per day)

0
100
200
300
400
500

Marginal Marginal
cost benefit
Taoilars per shot

0 0

2 35

Y Y

40 2

50 2

60 15

o a1
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This Question: 5 pts This Test: 215 pes

The GDP price index in the United States in 2002 was about 92, and real GDP in 2002 was $11.4 trilfion (2005 dollars).
The GDP price index in the United States in 2010 was about 108, and real GDP in 2010 was $13.1 rillion (2005 dolfars).

Caleulate nominal GDP in 2002 2nd in 2010 and the percentage increase in nominal GDP between 2002 and 2010.

>3 Answer below 1o 1 decimalplace
Nominal DB in 2002 5] ton
Noninal P in 20101s S ton

The pecentageicrease i the monisal GDP betreen 2002 and 2010is ] percet

Time Remaining:

0311546
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This Question: 5 pts This Test: 215 pes Time Remaining: 03115115

The table provides some data for an economy in 2010 and 2011,

tem 2010 2011
Caleulate the growth rate of labor productivity in 2011, rouregate howrs w1283 1339
Real GDP (ilions of 2005 dolisrs) 5000 5400

The srowth ate ofabor productviy in 201 i [ ] percet

>>> Answerto 2 decimal places.
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This Question: 5 pts

At zero distance sprinted, your recovery time is zero,

As you sprint further (), your recovery time (y) increases at an increasing rate

Draw this relationship. Label it 2.

Recovery time (minutes)

¢ 2 4 & w0 1o 1o
Distance sprinted (yards)
(00.02)

>>> Draw only the objects specified in the question
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This Questiom: 5 pts This Tt 215758 Time Remaining:  03:13.25 oot
Foge's Adventure Holidays s @ single rice monopoly
Warginal
Total  Total
The table shows the demand schedule for holidays (columns 1 and 2) and Foge's total cost schedule Price. o ol revenue
Y = cost _revenue
(cotumns 2 and 3). (thousands Quantity _SO% TEYEMUE . o
i dolars (hlidays (housands of dollars ofdaars
Calulate Foge's total evenue and marginal revenue schedules and fillinthe to sight olumns of the table per holiday) per monih) __per monih) __ per hoiday)

250 0 « O
u]

230 1 w o [

a
210 2 w0 [

m]
120 3 w0

O
170 s omo [

a
150 5 a0 [
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This Question: 5 pts This Test: 215 pes

A decrease in the federal funds rate
oA

o8
oc

decreases the demand forloanable funds,lowers the realnterest rate, and decreases aggregate demand
orwers the exchange ate, increases the supply of loansble funds, and increases aggregate demand.
increases oher short —temm nterest ates, decreases investment, and deceeases aggegate demand.
0. decreases the supply o oanable funds, rises the relnterest ate, and deceeases ageregate demand.

OE

fowwers other sort — term interest rate,saises the real interest rate, and increases aggregate demand.
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This Question: 5 pts

The US. economy s at fll employment.
Draw an aggregate demand curve that is consistent with this fact and Iabel it 4D,

Draw a point at the equilfbrium value of real GDP and the price fevel Label it 1.

Draw a curve that shows the effect of an increase in the quantity of money on aggregate demand. Labelit
4D,

Draw a point at the new equilibrium value of real GDP and the price level. Label it 2.

Time Remaining:

03

7

Price level (GDP deflator, 2005=100)
Potential GDP

P ods 5 95 f0 ws 1 ons 12
Real GDP (tions of 2005 dollars)

>>> Draw only the objects specified in the question

Dofa1
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This Question: & ps “This Test

215
The sraph shorws the market for dsks in which the govemment has imposed a tax ofS2 per disk
Draw  point to shar the price paid by buyers and the quantity boughe.

Draw shapes thatrepresent the olloving:

1) consumer suplus. Label it CS.

2) producer suplus. Labelt 5.

3)the tax sevenue received by the govemment Labelt T2

4 the deadsweight Ioss created by the tax. Label it DIVL.

>>> Alabel can be repositioned by clicking on the edge of the Iabel box and dragaing it onto the shape.

Time Remaining:

03

3

Price (dolrs per disk)

S+tax

IR R RS
Quantiy (millons of disks per year)

>>> Draw only the objects specified in the question

Dofa1
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This Question: 5 pts “This Test

2155 Time Remaining: 03:10:54

The GDP deflatorin the United States in 2000 was 90, and real GDP in 2000 (in 2003 dollars) was $11.0 tilon.
The GDP deflatorin the United States in 2001 was 91, and real GDP in 2001 (in 2003 dollars) was $11.1 trilon.

What was the percentage increase in production between 2000 and 2001, and by what percentage did the cast of living rise betsween 2000 2nd 20017

>»» Answerto 1 decimalplace
The pecentageicrease i production betreen 200 and 2001 s [ percnt

The cos oftving ros beesn 2000 and 2001 by [ ] percent
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This Question: & ps This Test: 215 pes

The graph shows the demand curve, marginal revenue curve, and marginal cost curve of Lite 2nd Kool Inc.
2 producer of running shoes in monopolistic competition.

Draw a point at the firm's the profit-maximizing price 2nd quantity. Labelit 1.
Draw an arrow that shows Lite and Koof's markup.
Draw the average total cost curve such that Lite and Kool does not have excess capacity. Label it

Draw a point at the intersection of the A7TC curve and the MC curve. Labelit 2.

Lite and oot markupis S a pic

Time Remaining:

0310115

Price and cost (Golars per pair)

H ETR )
Quantiy (pairs of shoes per week)

5> Draw only the objects specified in the question.
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This Question: 5 pts This Test: 215 pes

The tabe ives th demand schedul for pesnuts
When th prie of peanuts flls rom S0.6010 $020  packet whatis the change intotalrvene?
The change intotarevene s S|

>>> Iftotal revenue decreases, include a minus sign. Iftotal revenue increases, do not include a plus
sign

Over the price range of $0.20and $0.60, the demand for peanuts is

OA. inelastic
OF. elastic

OC. unit elastic

Time Remaining:

03:09:40

Price
(dollars per packet)

0.20
0.40
0580
080
100
120
140
180

Quantity demanded
(packets per cay)

800
700
600
500
400
300
200
100
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“This Question:

Paige runs a ferret famm in Athens, Georgia,
The table shows part of Paige's total product schedhle,

Construct Paige's marginal product and average product schedules. Fill i the right columns of the table.

6pts

>>> Answer in whole numbers.

Paige's marginal etums increase for

on
o8
oc
oo
oe

o workers
e first worker oniy
the third worker iy
the second and thid workers

allworkers

Time Remaining:

03:09:08

Labor
(workers)

0

Total
product

ferrets
per week)

0

200

400

800

1,000

Marginal
product

ferrets
per worker)

0

]
a
]

Average
product

ferrets
per worker)

o a1
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This Question: 5 pts This Test: 215 pes

The araph shows the demand curvefo blanketsand the market price of 2 bt
Dras  point o shors the quanty of blanketsbought and the pric pid.

Dras shape thatrepresents the consumeesuphas from the blanketsbought Label i
Dras shape that represents the amount pid fo the lakets bought Label it

The consumer suptus equts ]

The ottamovnt pad o the quanty bouzht s S |

The ttat beneft fom the bankets boughtis ]

Time Remaining:

03:08:23
Price (dolars per blanket)
e
7
e
s
. Market
price
D
1=
o
1 E L] £ [

Quantity (blankets per day)

>>> Draw only the objects specified in the question
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This Question: 5 pts This Test: 215 pes

The table shows some data for an island economy which produces only bus rides and hot chocolate.
The base yearis 2012

Caleulate the value of 2013 production in 2012 prices and the percentage increase in production when
valued at 2012 prices.

The vaue 02013 productonin 201 prices: S|

The pecentageicrease i production hen valued a1 201 prics s || pcent
2> Answr o 1 docimalplace.

Time Remaining: 03:07:32

n2012

Quantity

ttem

Bus rides

92
60

price

54 each
58 each

Hot chocolate

n2013
Quantity

ttem

Bus rides

Hot chocolate

113
67

price

85 each
53 each
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This Question: 5 pts This Test: 215 pes Time Remaining: 03:05:58

Kim hires students in the summer o do housecleaning.

Tabor Totarproduct
The table ses out Kin's ol product schedie (shdents) (rouses par week)
0 0
Whatis the marginalproduct of th fst student and the average product when Kim hies 1 student? : )
The marginal product of the firststudentis [ ] houses a week. § 172
The average produst o 1 studentis [ ] 4 1
‘houses a week. s 12
s 21

>>> Answerto 1 decimal place.
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The Question: 55 T Tert 21550 Time Remaiing: 03:05:07
The table ives some datsan the supply o maple syrip i @ small e

Price Guaniity suppiied
When the pice ises from 5§ & can o $12 s can the lasiity of supply is Gotarspercan) ___eama prday

g T
o 42 2 2
o8 025
oc 20

oD. 075
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This Question: & ps This Test: 215 pes

The table shows an economy's total production and the prices of the final goods it produced in 2013 and.
2014,

The base yearis 2013,
Caleulate the percentage change in production in 2014,

10201, produstion changed by | ] prcent

>>> Answerto 1 decimal place.
>>> Ifyour answer is negative, include a minus sign. Ifyour answer is positive, do notinclude a plus sign.

Time Remaining: 03

n2013
ttem
Fish
Berries

n2014
ftem
Fish
Berries

Quantity
120
20

Quantity
%
70

price
52
5

price
56
59
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This Question: 5 pts This Test: 215 pes Time Remaining: 03:03:43 Oof a1 complete 7

In July 2013, M1 was 52,549 billion: M2 was $10,710 billion; checkable deposits owned by individuals and businesses were $1.414 billion; small ime deposits were $336 billion: and money market funds and other deposits
were S663 billon.

Caleulate currency held by individuals and businesses and traveler's checks in July 2013, and calculate savings deposits

o Sl 2015, umency el by individuts and businsses and taelees checks were S| ion

Savings deposics i uty 2013 were S_] bion
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This Question: 5 pts This Test: 215 pes Time Remaining: 03:02:40 Dofa1

The BLS survey reported the numbers in the table for a small community of 300 peaple.

Catsaory amber

Caleutate the unemploymen ate and thelabo force pariipationrate i his communiy
Worked tleast 1 hour s pad smplajess 200

The unemploymentate s [ ] pescent

R Were not working buthad obs or 2
businesses flom which they were ermporarly

The aborforee patcipatonsateis [ ] prcent absent

>»» Answerto 1 decimal place Had 1o employmentand digntwanttowork 35
Were avaiabl forwork and haglookedfor 10

employment last week

Were available for work and were waitingto 15
be recalled to their prvious joo
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This Question: 5 pts This Test: 215 pes

The table shows the marginal benefit and marginal cost of driving a private carinto central London in 2009
In 2009, the congestion charge was set at £ 10 per car per day

How many cars a day entered London before the congestion charge was levied and how many entered after
the congestion charge was levied?

What was the reductonin congestion nd ow mch eveme did the congeston chargeraie for the iey?
Betore thecongsion chargewas evied, [ ] cars a day emtred London.
Afer the congestion harge was levid, || cars day entesed London

The eductonincongestion was | cars g

The congeston sharge ised £ aday

Time Remaining: 03:02:08

0ofa1 co

Marginal

Number of cars
(per day)

benefit

Marginal
cost
(pounds per car)

(pounds per car)

10,000
30,000
60,000
90,000

34
28
2
6

n

8
12
6

120,000

10

2
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This Question: & ps

This Test: 215 pis

Celia's Nice Nails is a manicuring business in 2 perfectly compefitive marketin E Paso.

The market price of a manicureis $25.00.

The table shows Celia's fotal costs.

How many manicures does Celia sellin an hour and whatis Celias economie profitin the short run?

ot Nie s sets [ ] masicurs n hour

o the shortun, Coits
S amtou

makces an economie profit

incurs an economic loss

of

Time Remaining: 02:51:20

Quantity

(manicures per hour)

0

Total cost
(gotars per hour)

40
60
75
85
100
120
150
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This Question: 5 pts This Test: 215 pes

The graph shows an economy's aggregate demand curve.

Draw a curve to show the effect on aggregate demand today of an increase in
the expected future inflation rate. Label it

Annerease in expected future income

ageregate demand today:an ncrease i the expeced
futue inltion fate [ aregate demand today;and an ncease in expected future prfit

7] ageresate demand today

decreases

Time Remaining: 03:00:18

Price level (GDP deflator, 200

%
100 105 110 115 150 135 130 135 140
Real GDP (trions o1 2009 dollars)

>>> Draw only the objects specified in the question
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This Question: 5 pts This Test: 215 pes

The table shows the marginal benefit schedule from a college education.

The marginal cost of educating 2 college student is $3000 a year. The marginal estemal benefit from a
college education is a constant 52,000 per student per year

There are no public colleges.

Ifthe govemment offers vouchers to students, whatis the value of the voucher that will encourage the
efficient number of students to enroll?

The vatue of the voucheris S| perstudent and [ mion students enel.

Time Remaining:

0259116

Students

(millons per year)

Marginal benefit
(dollars per student per year)
5,000
3,000
2,000
1500
1200
1,000
800
500

oof a1
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This Question: 5 pts This Test: 215 pes

A famm grows soybean and produces chickens. The opportunity cost of producing each of these products
increases as more of it is produced.

Draw the fami's PPF. Labelit PPF,.
The fam adopts a new technology which alows it to use fewer resources to fatten chickens.
Draw a PPF that ustrates the impact of the new technology. Label it PPF)

With the new technology. the apportunity cost of producing
abushel of soybean because ‘must be forgone to produce 2 bushel of soybean.

OA does not change: the same number of chickens
(OB, increases; more chickens
(OC increases: fewer chickens
OD. decreases; fewer chickens
OF decreases: more chickens

Time Remaining: 02:58:45 Oof a1 complet

Soybean (bushels per year)

o 2ho  abo <o sho  ebo
Chickens (pounds per year)

>>> Draw only the objects specified in the question
>>> Alabel can be repositioned by clicking on the fihe label box and dragging it
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This Question: 5 pts This Test: 215 pes

When the Fed buys securities from a bank, a sequence of events begins. The events are listed below

Number each eventin the order in which it occurs,

Desiredreservesinceease because deposits have increased.
Nesw money is used to make payments

Some ofthe news money remains on deposit and some is  currency drain.
Baniks have excess eserves.

Bk deposits ncrease.

The quantity of money increases.

Banks lend excess reserves.

Excess reserves decrease but remain positve.

Ooooooooo
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This Question: 5 pts This Test: 215 pes

The figure shows the production possibiliies frontier for Suzie's Squeeze, a smoothies producer.

Draw a point at which the firm achieves production efficiency. Label it Effcient.

Draw a point that s attainable but inefficient. Label it Inefficient.

When production is efficient,
(OA. the finm can produce more ve

e drinks without producing ferwer fruit drinks
(OF there is no tradeoff betsween frui drinks and veggie drinks

OC. the fim can produce more veggie drinks only by producing fewer frut dinks

D, some resources are unused or misallocated

Time Remaining: 02:57:38

Veggi drinks (per hour)
10

e
a0
.

PrF

I
Fru rinks (per hour)

>>> Draw only the objects specif

edin the question

Dofa1
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This Question: 5 pts This Test: 215 pes Time Remaining: 02:56:43

Canada reported that in May 2003, the Canadian Iabor force was 17.1 million, employment was 15.7 milfion, and the working-age population was 25.1 millon.

What was the Canadian unemployment rate and labor force participation ate in May 20037
>>> Answerto 1 decimal place.

The Canadian unemployment e in i 2003 was ] percent

The Canadian bor force pariipaton e in My 2003 was [ ] percet
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This Question: & ps This Test: 215 pes

The graph shows the market for oranges.

The govemment introduces a price support for
oranges and sets the support price at $3.50 2 pound.

After the govemment introduces the price support, whatis the quantity of oranges produced, the quaniy
of oranges demanded, and the surplus? Whatis the amount of the subsidy received by orange famers?

The quantiy of oranges producedis ] bition pounds and the quaniy of oanges demandedis [ ]
biionpounds

The suptas s [ ] viion pounds

The subsidy received by orange fmers s S| bion

Time Remaining:

0256112 of

Price (dolars per pound; @

a0

0o ' 20 <o do 8o | 10
Quantit (biions of pounds per year)
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This Question: & ps This Test: 215 pes

The table provides some data on real GDP and the population of Pacifica in 2012 and 2013,

Whatis the economic growth rate in Pacifica in 20137
Whatis the growth ate of Pacifica’s standard of iving in 20137

>>> Answerto 1 decimal place.

The economic growth rate in Pacificain 2013 is

[ percent

The growth rate of Pacifica's standard of iving in 2013 is

[ percent

Time Remaining:

025531

Year

2012
2013

Real GDP
itions of doliars)

75,000
85,085

Population
itions)

250
265

Dofa1
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This Question: & ps This Test: 215 pes Time Remaining: 02:53:52

Aaron hires students to paint houses at $250 per student per week. He leases equipment that costs S350

perweek Tabor Output
(sttent) (houses pervest)
The tabl gives Aaronstota product schedle. o o
St Az 15 he k. ! 2
uppose Aaron paints 15 houses a wee
op P . :
Caleulate his total cost,average otal cost,and marginal cost. 3 o
>>> Answer all questions to 2 decimal places. ¢ 1
5 i
Total costis S| ] aweekwhen Aaron paiats 15 houses a week 5 1

When Aston pints 15 houses 2 ek, averae totl
costis S ] ahouse

When Azron paints 15 houses a week, marginal costis

S house
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This Question: 5 pts This Test:

The graph shows the demand curve for candles and the market price of 2 candle.

Draw a point that shows the value of the 40th candle. Label it 1.
Draw a point that shows the willingness to pay for the 20th candle. Label it 2.

Draw an arrow to show the consumer surplus on the 20th candle. Label it CS.

The consumer suplus onthe 20 candi s S |

2155

Time Remaining: 02:52:41

Price (dolars per candle)

s

Market
price
D

T h 3 & b & 7 w0
Quantty (candies per day)

>>> Draw only the

bjects specified in the question

Dofa1
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This Question: 5 pts This Test: 215 pes

Arun restrings tennis racquets.
His fixed costs are $1000 a month and it costs him $10 of labor o restring one racquet.
The table shows the demand schedule for Arun's restringing services.

Caleutate Arun's profi masiniing output, price, and econoni proi
Anuns profit masiniing outputis [ racquets amonth
Aruns profit masiniing price s S a racquet.

F S — T

>>> M€ ating an economic proft

incurring an economic loss

s, selectloss in the dropdown box and do not enter a minus sign

Time Remaining: 03

Price
(dollars per racquet)

50
40
Y
2
10
0

Quantity

(racauets per month)
0
2
40
60
0
100

Dofa1
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This Question: 5 pts This Test: 215 pes

The table shows the demand and supply schedules for chocalate bars.

v ivo changes oceur in the market for chocolate bars.

Excellent weather in cocoa growing areas increases the quantity supplied by 20 chocolate bars a day at
each price.

A news story on CNN that says:
Chacalate bars are good for your health, which increases the quanity demanded by 50 chacolate bars 2

day at each price.

Whatis the ner equilibrium in the chocelate bars maket?

The new quibrum price s S| achecoat bar and the e equibrm quantiy is || chocoste brs 3
-

Time Remaining:

03:27:48

Quantity

price
(dollars per
chocolate bar)

(chocolate bars per cay)

180
178
200
225
250

Quantity
demanded  supplied
200 70
180 180
160 190
140 200

210

120
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“This Question:

The table below shows the costs incurred at Preston's peanut fam.

Ses

Complete the table.
>>> Answerto 2 decimal places.

L TP TG T1c__AFc_AVC ATC_wC
© o o s - - -
700
10 7w [ e 700 1300
500
2 20 w0 a0 [ oses em
500
3w 20 20 s [] o7
4 4 20 30 13 3 []

This Test:

2155
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This Question: & ps This Test: 215 pes Time Remaini

Happyland is the only theme parkin the nation.

The table sets out the demand schedule for theme park passes and the cost schedule for runming the Price Quantity  Total cost

theme park aottars per fpasses dotars per
Caleutate Happyland's proft masimizin a it ch focat pass) per day) )
it Hagpstan it siniingpce, gt and sonomi o € s sl e o = s e
® 27 100 1,900
Happyland's profit-masimizing outputis | | passes a day 24 200 2800
v 21 300 3700
stppsnds ot i s ] s s o o e
Answerto 2 decimal places. . o B
When Happyland produces the profit masinizing output and charges the profit masinizing price, economic 12 600 6400
profitis S| 9 700 7300
>>> Ifihe firm incurs an economicloss, indicate the loss with a minus sign. fthe irm ears an economic: [ 500 8200

proft, do notinclude a plus sign.
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This Question: 5 pts This Test: 215 pes
The graph shows the market for digital cameras.

Ifboth the demand for digital cameras and the supply of digital cameras increase, then the equilibrium
quantity and the equiibrium price
(OA. decreases: mightsise, al,or not change

(OB increases: might ise, fal or not change
O increases: falls
©OD. increases: tises

(F. mightincrease, decrease, o not change: rises

w ilfustrate your ansiver to the question above.

Draw a point at the market equilibrium. Label it 1.

Draw a curve to shows the effect in this market when the price of 2 memory card fals. Label i,
Draw a curve to show the effect of 2 technological advance that cuts the cost of producing digital cameras.
Labelit

Draw a point at the new market equilibrium. Label it 2.

Time Remaining:

032432
Price (dolars per digtal camera)
E
20
Sq
a0
20
10
Do
o
H T 5 3 i B

Quantiy (milons o digtalcameras per year

>>> Draw only the objects specified n the question.




