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Exercise Score: 0 072 s

Checkpoint 1 Key Term Quiz 7

% (0 of 23 prs) 00f 13 complete [

Assignment Score:

Who in the following statements i a full-ime worker and who is a part-time worker?
(A Ronworks at Subway for 3 hours each day from Monday through Thursday
Ned works at Safeway pharmacy for T hours each day from Monday through Friday

(OB, Meg works at Walmart for 3 hours each day from Monday through Friday and at Starbucks'for 4 hours each day on weekends.
Rita works for 40 hours a week at a bank.

(OC. Danworks at Subway for § hours each day from Monday through Friday
Ann works at Walgreens' phammacy for S hours each day from Monday through Sunday

(D, Dan works at Subway for § hours each day from Monday through Friday
Mary works at Starbucks'for + hours each day on weekends.
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Checkpoint 2 Problem 1

Exercise Score: 0 072 s Assignment Score:

The graph shows the unemployment rate in the United States from 1960 to 2010.

The neployment ot was et ding the | 7] it resited om

oA
el
oc.
oo.
OE

an espansion of the Latin Amerian economies thatplaced heavy demands on the Usited States
Vistnam swar defence spending and consumer spending encouraged by expanded social programs
increased expenditre thatresuled fom the civil sights movement

the development o the computer and cll phone

an expansion of the Asian economy that placed heavy demands on the United States

% (0 of 23 prs)

Unemployment rate (percentage of abor force;

@

00f 13 complete
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Checkpoint 2 Problem 2

Exercise Score: 0 072 s Assignment Score: 0% (0 of 25 pts)

‘The graph shorws the U.S. labor force participation rates for men and women between 1960 and 2013
Draw a point on the fine which deseribes the labor force participation of men. Label it Men.
Draw a point on the fine which describes the labor force participation of women. Label it Women.

N

00f 13 complere.

Labor force partcipaton rate (% working-age popuiat

Toeo 1970 | 190 1%%0 | 2000 | 2010
ear

>>> Draw only the objects specified in the question
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Chapter Problem 3

Exercise Score: 0 072 s Assignment Score: 0% (0 of 25 pts)]

The table shows the quantities of the goods Suzie bought and the prices she paid duting two
consecutive weeks.

Suzie's CPI market basket contains the goods she boughtin Week 1

The cost of Susie's P maktbasketn Week
155, 5> Answer o 2 docimalplaces

Week 1
tem
Coffes.
ovos.
Gasoline
Week2
item
Coffes.
ovos.
Gasoline
Concert

Guantity
TScups

1

30 galons

Guantity
TScups
.

20 gatons.
1 ticket

Price
s225aci
52000 cach
5175 gallon

Price
s225aci

$15.00 cach

5225 gallon
55 each

00f 13 complete
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Exercise Scor

Chapter Problem 8

% (0 of 23 prs) 00f 13 complete [

of2ps Assignment Scor

Read the news clip, then answer the following question. CPI: Inflation rate picks up in August

The change in the price of food aceounts for percent change in the CPL and the change in the price of

The CPlrose 3.8% in August compared to a year earer. Food prices rose 4.6% and clothing prices were up
clothing accounts for ‘percent change in the CPL

2%, while e car pricesrose 3.8% and medical care was p 3.2%.

OA -152:-35 Source: CNN Money, September 15,2011
OB -07: 015

Oc 4642

oD, 070:015

OE &
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Exercise Score: 0 of 2 pts Assignment Score: 0% (0 of 25 pts) 00f 13 complare [

Read the news clip, then answer the following question. CPI: Inflation rate picks up in August

Given the changes in the prices of food, clothing, and medical care the prices of the otheritems in the CPI basket  The CPlrose 3.8%in August compared to a year earlier. Food prices rose 4.6% and clothing prices were up
4%, while new car prices rose 3.8% and medical care was up 3.2%.

OA rose onaverage by 368 persent Source: CN Money, Septembes 15,2011
OB, tose on average by 0.1 percent
©C. telln average by 365 percent
OD. tose on average by 126 percent

(OF. fell on average by 0.012 percent
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Instructor Assignable 2

Exercise Score: 0 072 s Assignment Score: 0% (0 of 25 pts)]

Pete is a student who spends 10 percent of his expenditure on books and supplies, 30 percent on tuition, 30
‘percent on rent, 10 percent on food and drink, 10 percent on transportation, and the rest on clothing.

The price index for each item was 100 in 200.
The table shows the price indeses in 2011

tem Price index in 2011
Books and supples 1726
Tution 1890
Rent 1500
Food and drink 1298
Transportation 1154
Clotning %28

Peres cotinntis [
32> Answer 01 decimal lace
[Fint Th contion of each e t he CPLis s pric indeseighted by s share of ol spenditue]

Infiaton rate (percent per year)

Student GPL

2002

2005

ear

2007

2009

2o

00f 13 complete
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Exercise Score: 0 072 s

The table gives information reported by the Bureau of Labor Statistis for January, 2007
Whatis the unemployment rate? What s the labor force participation rate?

The uncmploymentat s ] percent

>>> Answerto 1 decimal place.

Assignment Score: 0% (0 of 25 pts)]

ttem
Laborforce
Employment

‘Working-age population

151,924,000
144,275,000
230,650,000
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Instructor Assignable 8

Exercise Score: 0 0f 1 pt

Read the news clip, then answer the following question.

‘The unemployment rate statistc of 13.2% understates the unemployment problem in Michizan for all of the
Following reasons except

OA
el

oc.
oo.
OE

it does not include part-time workers for economic reasons

it does not include people without work wwho have made specific efforts to find 2 job within the previous
Four weeks

it does not include workers who are currently employed but know they will soon Iose theirjobs
it does not include part-time workers who want full-tine jobs

it does not include marginally attached workers

Assignment Score: 0% (0 of 25 pts) 00f 13 complete G2

Michigan unemployment tops 15%

‘The US. Department of Labor reported that Michigan's unemployment rate in June 2009 rose to 1529,
‘becoming the first state in 25 years to suffer an unemployment rate exceeding 15%. Michigan has been battered
by the collapse of the auto industry 2nd the housing crisis and has had the highest unemployment rate in the
nation for the past 12 months.

Source: CNNMoney, July 17, 2000
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Exercise Score: 0 072 ps Assignment Score: 0% (0 of 25 pts)]
On Corat Istandin 2012, the labor force is 12,000, the unemployment rate s 10 percent, and the labor force participation rate is 60 percent.
Dusing 2013, 200 unemployed people found jobs and the working-age population increased by 1,000. The total number of people in the labor force did not change.

Caleulate the working-age population, the unemployment rate, and the labor force participation rate at the end of 2013,

Atthe end £ 2015, the working age poputon’s ||




image4.png
HIDPROOEOE®O® b Checkpoint 1 Test A4

Exercise Score: 0 072 s Assignment Score: 0% (0 of 25 pts)

00f 13 complere.
‘The Population Survey in Blogsville reports the following numbers for the past month:

83 milfion people had full-time jobs.
9 million people had part-time jobs.

4 million peaple were without work but were available for work and had made specific efforts to find 2 job within the past four weeks or were waiting to be recalled from 2 layoff or had a ner job to start within the nest 30 days.
35 million people of working age did not have jobs and did not want jobs.

Last month, the Iabor force was ‘milfion and the working-age population was milfon.

OA. 105; 140
OB, 9131
oc. 101 131
QD. 9%: 140
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| Exercize Score: 0072 prs

Real-Time Data Analysis Exercise*

In November, 2015

Labor market variable (thousands)
Civilian population over 1747
1

Employment 149,384
Unemployment 7,037

The table above and graph to the right provide information about the U.S. Iabor marketin November, 2015

1o, Novembe, 2015 the uncmployment rte i the Urited Sttes s [ percnt
2> Answr 0 1 docimalplace.

Assignment Scor

RTDA: Calculate the unemployment rate

% (0 of 23 prs) 00f 13 complete [

cuiien peputsion over = |

Laber force

Employment

IR
(mions of persons)

‘The U.S. Labor Market in November, 2015

“Raaltims data providad by FadaralRaservs Econormic Data (FRED), Fadersl Resarvs Bask of Sint Losis
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| Exercize Score: 0072 prs

®oe Db

Assignment Score:
Real-Time Data Analysis Exercise*

In November, 2015

Labor market variable (thousands)
Ciilian population over

1 251747
Employment 149,384
Unemployment 7,037

The table above and graph to the right provide information about the U.S. Iabor marketin November, 2015

1o, Novembe, 2013 the aborforce partcipation st i the Uit Sttes s ] prcent
2> Answr o nearest 1 docimal lace

RTDA: Calculate the LFPR
=

0% (0 of 23 prs) 00f 13 complete

ting-age populsiion

Labor foree

Employment

(mions of persons;

‘The U.S. Labor Market in November, 2015

data provided by Faderal Reserva Economic Data (FRED), Faderal Bank of Saint Lovis.





