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This Question: 2 ps This Test: 30 pes

Singapore's real GDP was 138 billion dollars in 2005 and 196 bilion dollars in 2006.
Singapore's population growth rate in 2006 was 1.7 percent.

Caleulate Singapore's economic grorth rate and growth ate of real GDP per person in 2006.

>»» Answerto 1 decimal place
Sngapore's ssonomic ot at in 2006 was| ] percet

The srowth ate of e GDP per prson i Singaporein 2006 was || prcent

Time Remaining:

01093
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This Question: 2 ps

Suppose that the United States is at full employment.

Then the federal govemment raises taies.

Draw a new aggregate demand curve to show the effect of the tax increase when all other influences on,

ageregate demand remain the same. Label it 4D,

Draw a point at the new equilibrium.

This Test:

BT

Time Remaining:

Price level (GDP deflator, 2008=100)
Potential GDP

43,

55 S0 ss 100 105 1o s
Real GDP (tions of 2009 dollars)
(35513

>>> Draw only the objects specified in the question

0
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This Question: 2 ps This Test: 30 pes

The United States is at full employment. Suppose that
union wage settlements push the money wage rate upward by 10 percent.

Draw a curve to shorw the effect of this event on agaregate supply. Label it 45,

Ifpotential GDP increases,

o4
o8
oc
oo

there is no change in aggregate supply

the 45 curve and the AD curve both shift ightward
the 45 curve shifts ightward

ageregate supply increases when the economy reaches an inflationary gap

Ifthe price level increases,

OA
[el
oc
oo.

agsresate supply decreases
agsreate supply increases

the quantiy ofrealGDP supplied desteases
the quantity ofreal GDP supplied inceeases

Time Remaining:

ot:00:48

Price level (GDP deflator, 2008=100)

Potential GDP

)
Real GDP (tions of 2009 dollars)

>>> Draw only the

95 10 105 11 1is

blects specified in the question.

o1
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This Question: 2 ps This Test: 30 pes

Ty leases a famer's field for $60a day and grows pineapples. He pays students S60 2 day to pick
‘pineapples and he leases capital at 560 2 day

The table gives the daily output.

Whatis Ty's total cost and average total cost if he produces 150 pineapples a day

When Ty produces 180 pineapples a day, total costis

S[Jaday

When T produces 150 pincapples g, avera totlcostis S| pincapple
32> Answer 02 decimal places

Time Remaining:

00:57:08

Labor
(students)

0

Output
(pineapples per day)
0

50
110
180
260
338
400
455

of
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This Question: 2 ps This Test: 30 pes

The table shows some of the costs of production for Meg's Apple Orchard. The applemarketis a perfectly
competitive market.

At a market price of $90.99 2 crate, Meg's produces

[ rtes otapples
32> Answero 1 decimal lace

1ot shortran, Meg's masimizes s proitand | ors[ ] aday

>>> Answer with a positive number.

In the long run, firms the apple marker, 72K 1 economic profit

OA. enter incurs an economic loss

(OB, neither enter nor esit

OC. et

Time Remaining:

ooism1e

Total

product
(orates
per day)

3

Average Average Average

fixed
cost

9400

47.00

3133

2350

18.80

1557

1343

178

variable total
cost cost
(Gollars per crate]
5000  153.00
5200  99.00
4700 7833
4400 6750
4320 6200
4400 5967
4700 6043
5250 6425

Marginal
cost

45.00

36.00

3501

40.00

4802

64.99

90.09

oof




image12.png
HWI® @ ®

This Question: 2 ps This Test: 30 pes

The table shows some data for an island economy which produces only pizzas and tooth paste.
The base yearis 2012

Caleulate nominal GDP in 2012 and 2013.

Nominat GDP in 201215 5[]

Nominat GDP in 20135 5[]

Time Remaining:

005223

n2012

Quantity

ttem

Pizzas

92

price
85 each

Tootn paste

n2013
Quantity

ttem

Pizzas

s8

110
68

57 each

price

57 each
53 each

Tootn paste
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This Question: 2 ps This Test: 30 pes

The table shows an economy's total production and the prices of the final goods it produced in 2013 and.
2014,

The base yearis 2013,

Calculate real GDP in 2013 and real GDP in 2014,

ReatGDPin2013i5 5[]

ReatGDPin2014i5 5[]

Time Remaining: 00:50:37

n2013
ttem
Fish
Berries

n2014
ftem
Fish
Berries

Quantity
120
40

Quantity
%
s

price
52
5

price
56
58
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This Question: 2 ps This Test: 30 pes Time Remaining: 00:45:27 00f 13
The table provides some data for 2n economy in 2009 and 2010,
tem 2000 2010
Caleulate abor productivity in 2009 and 2010. Whatis the growth rate of labor productivity in 2010 Jo— pr—
>>> Answerto 2 decimal places. Real GDP (illions of 2005 doliars 3,000 3,150

Labo productivity in 2009 is S anhous.
Labo productivity in 2010 i S anhous.

The srowth ate ofabor productviy in 2010 i [ ] percet
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This Question: 2 ps This Test: 30 pes

The graph shows the demand curve and marginal revenue curve of Lite and Kool Inc., 2 producer of
sunning shoes in monopolistic compeition.

Draw the fim's marginl cost curve if Lite and Kool produces 125 pairs of shoes a week. Label i,

Draw a point at the profit-masimizing quantity and price.

£ average ot cost at the prof masimising quanty i
$500 pae Lit and Koots sconomie profitis S_|

a3

Time Remaining: _00:

Price and cost (Golars per pai)

0 75 100 125 150 175 200 225
Quantiy (pairs of shoes per week)

>>> Draw only the objects specified in the question

vof1s
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This Question: 2 ps

1n.2006, Nicole taught music and eamed 520,000

On January 1,2007, she quit teaching and started 2 catering business. The information on the right

deseribes her firt year in the ner business.
Nicole's explicit costs are
OA. $7.000; 349,560

OB. $4,000; $50,060
OC. $30060; 54,000
OD. $27,000; 52,500
OE. $49,560; 57,000

Nicole's economic profit n the first yearis
OA. 2500

OB. 25940
OC. 51,000
oD. 4940
OE 50

and herimplicit costs are

This Test:

BT

Time Remaining:

0:am17

Question Facts

1n.2006, Nicole taught music and eamed $20.000.
102007,

She stopped renting out her basement for
$4.500 2 year and used it as her business office
instead.

She paid $1,500 for the lease of a delivery van
and $2,500 for radio and newspaper advertising.
She eamed interest at 2 percent a year on her
savings account balance.

She took 53,000 from her savings account to
‘buy a professional stove.

Atthe end of 2007, Nicole could have sold her
professional stove for $2.500.

She received a total revenue of 535,000 from her
catering business.

Normal profit s $25,000 a year

o1
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This Question: 2 ps This Test: 30 pes

Kaiis a dot-com entreprensur who has established a Web site at which people can design and buy awatch.

Kafi pays $300 2 month for a Web server and Intemet connection. The watches that customers design are
‘made to order by another firm, and Kalipays
this fiom $202 watch. Kali has no other costs.

The abe shor th demand schedul or Kot
Kalfs pofimasimsing outputis | watches a mot

Kalfs pofimasining prie i S a wateh

PR T—

Time Remaining: 01:29:57

Price
(dollars per watch)

100
0
60
40
2

0

Quantity

(watches per month)
0
2
40
60
0
100

o1
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This Question: 2 ps This Test: 30 pes

For each of the following situations in California, indicate whether or not it i an example of price discrimination.

[T5] e weskend pric of  hotet ooms reter than the mid-seck pric
[T] Stond by passengerscaniy s fower s than passengers o by ikt
Collges charge ut-of.tatestudents 2 i o than Calforian students

A cruise fine sells the second cruise booked within a year at a 20 percent discount.

Aninsurance company charges a higher insurance rate for a teenaged male than it charges
For 2n adult male.

The price of wateris higher for 2 car wash fiom than it s for a fammer.
A cell phone company offers free calls on the weekend.

A golf course offers discounts to senior citizens.

Time Remaining:

onteze
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“This Questi This Test: 30 pes

2ps
Tulip growing is a perfectly competitive industry and all growers have the same costs.

The market price of fulips s $28 a bunch and each grower masimizes profit by producing 1,100 bunchesa week.
Average total cost of producing fulips is 521 a bunch and average variable costis S14 2 bunch.

Minimum average variable costis 6 a bunch.
Caleulate each grower's economic profit or loss in the short un.

1t hortun eachgrowers | ot Jaweek

> Ifthe firm incurs an econor ropdown window and do not enter a minus sign
‘mating an economie profit

incurring an economic loss

Time Remaining:

ontess




image4.png
foJeXoXoXoXoooo RO

This Question: 2 ps This Test: 30 pes Time Re

Tulip growing is a perfectly competitive industry and all growers have the same costs.
The market price of fulips s $28 a bunch and each grower masimizes profit by producing 1,100 bunchesa week.
Average total cost of producing fulips is 521 a bunch and average variable costis S14 2 bunch.

Minimum average variable costis 6 a bunch.

Caleulate each grower's economic profit or loss in the short un.

T the shortrun eschgroers ors[ awesk

>>> Ifthe firm incurs an economic loss, select loss in the dropdown window and do not enter a minus sign.
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This Question: 2 ps This Test: 30 pes

Faraway is 2 small isolated community served by one newspaper that can meet the market demand at 2
Lower cost than two or more newspapers could. The Faraway Beaconis the only source of news.

The graph shows the marginal cost of printing the Faraway Beacon and the market demand for it The
Farcway Beaconis a profitmavinizing, single-price monopoly

Draw the marginal revenue curve and label it JZ.

The mumber ofcopes ofthe vy Beacon printed sach dais [ |

The prie ofacopy ofthe Faraway Beaconis [ ] cents.

Time Remaining:

onimsa

Price and cost (cents per newspaper)

= Mé
10
a0
e
«
e
. D
0 00 zbo sho sbo  sho  ebo

Quantt (newspapers per day)

5> Draw only the objects specified in the question.
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This Question: 2 ps This Test: 30 pes

The table shows some of the items in the U.S. National Income and Product Accounts in 2010,
Use the espenditure approach to caleutate U.S. GDP in 2010.

U5 GDPin 2010 using the sxpenditue pproach as
[ tion

Time Remaining: 01

ttem

Consumption expenditure
Government expenditure
Indirect taxes less subsidies
Depreciation

Netfactor income from abroad
Investment

Netexports

Statistical discrepancy

“Amount
tilons of doliars)
102

a1

10

19

02

17

-0s

0




