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Exercise Score: 0 072 s Assignment Score: 0% (0 of 25 pts)]

Warmerleases a fammers field and grows melons. He hires students to pick and pack the melons.

Labor Total product
The table sets out Wamers total product schedle etucents) (melon per oy
o 0
Marginal productincreases when Wamer hices | o0
2 120
A the frst, second,third, and fousth students
3 210
OF. oy the frst student N 10
OF the frs, second,third fourth, and 6th students 5 285
D the frst second,third, fourth, fith,and sixth students : o

(OF. each additional student
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Exercise Score: 0 072 s

The table shows the demand schedule for Lamy's
Firewood.

Lary's Firewood operates in a market called

on
o8
oc
on
OF

pertect competition
an aligopoly
‘monopolistic competition
amonopaly

aperfect ofigopoly

Assignment Score: 0% (0 of 25 pts)]

Price

55
55
55
55
55
55

Quantity demanded
(Gollars per bundie)

(bundies per day)
0

55
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Exercise Score: 0 072 s Assignment Score: 0% (0 of 25 pts)]
Lila's firm produces fortune coolies. Price (dolars per batch)
1a
Draw three points on Lil#'s supply curve:
1) When the marke price of fortune cookies is $76 a batch the firm produces 7.3 batches. Label the point 2
1
10
2) When the market price is $44 a batch the firm produces 6 batches. Label the point 2.
3) When the market price is $28 a batch the fiom either produces 5 batches or shuts down. a0
Lila decides to produce 5 batches. Label the point 3
e
Draw Lilas supply curve above the shutdown point
Labelit S, w
Draw Lilas supply curve below the shutdown point. B
Label it 5. B

RN A M)
Quantiy (batches of forune cookies per day)

>>> Draw only the

blects specified in the question.
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Exercise Score: 0 072 s Assignment Score: 0% (0 of 25 pts) 00f 13 comp

Joe's Shiny Shoes is a firm that operates in a competiive market. The graph shows Joe's marginal cost Cost (dolars per pai) «
curve and average variable cost curve.

The curve segment is part of Joe's supply curve,

OA 45CD
[SLa="}
oc. 5cp
©b.

£ 1o 50 2o
Quantiy (pairs of shoes per day)
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Checkpoint 2

Exercise Score: 0of2 pts Assignment Score: 0% (0 of 25 pts)]

Marks Rare Roses is a single-price monopoly

The table shows the demand schedule for Marks rosebushes (columns 1 and ) and the fimm's total cost
schedule (columns 2 and 3).

Caleulate Mark's total revenue and marginal revenue schedules.

00 13 com;

Total Total Marginal
Price  Quantity cost revenue revenue
(dollars per (bushes per (dollars  (dollars _(dollars per

bush)  hou) perhour) perhoun bush)

12 0 + 0O
m]

W e O
0
W 2 s O
0
= O
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Exercise Score: 0 072 s

Assignment Score:

‘Hannahis Day Spa s a single-price monopoly. The table zives Hannah's demand schedule

Price
(dotlars per reatment)
18
&

2
1"

10

GQuantity
(reatments per hour)

0

Draw points on the demand curve to show the quantity demanded

1) when the price of a treatment is $14. Label it 1
) when the price of a reatment is 59. Label it 2.

Draw the demand curve through the points. Label it D.

Draw points on the marginal revenue curve

1) when the quantity increases from 0 to 1. Label it 3
2) when the quanity increases from 4 to 5. Label it £

Draw the marginal revenue curve through the points. Extend i to the y-axs and label it MR

0% (0 of 23 prs)

Price and marginalrevenus (dolars per treatment

T3 L%
Quantty (ireatments per hour)

> Draw only the objects specified in the question
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Exercise Score: 0 072 ps

Price
(dollars per botte)
0
s

B
.
2
0

Draw the fim's demand curve. Label it D.
Draw the fiom's marginal evenue curve. Label it MZ.
Draw the firm's marginal cost curve. Label it 1C.

Draw a point at the profit-masimizing price and output

Assignment Score: 0% (0 of 25 pts)]

Elfsi Spring's mineral wateris unique and highly prized. The firm's total fised cost s $4,000 a day and
‘marginal cost s zero. The table gives the demand schedule for bottles.

GQuantity
(bottes per day)
0
4000
8000
12,000
16,000
20000

Price and cost (dolars per bote

T <o sdoo 12000 1choo 20000 24000
Quantty (boties per day)

ects specified in the question

>>> Draw only the
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Exercise Score: 0 072 s Assignment Score: 0% (0 of 25 pts)]
Wil uns a hot dog cart at the sports stadium. Will has no skils, no job esperience, and no altemative employment.
Entreprencurs in the hot dog cart business eam $11,000 a year.

Wil pays the rent of $1,500 a year, and his total evenue is $22,000 a year.

He bormowed $1.200 at 10percent 2 year to buy equipment.

Atthe end of one year, Will was offered $900 for his business and all s equipment.

Wits exptct costs are S ]
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Exercise Score: 0 072 s Assignment Score: 0% (0 of 25 pts)]

Bob used to cam 50,000 a year, selling real estate, but henow sells greeting cards.

The retum to entrepreneurship in the greeting cards industry is 525,000 a year.

Overthe year, Bobbought $11,000 worth of cards from manufacturers of greeting cards and sold these
cards for S64,000.

RT3

Bab rents a shop for $8,000 a year and spends 51,000 on utiiies and office expenses.

Bob owns a cash register, which he bought for 52,000 with funds from his savings account. The bank pays 3 percent a year on savings accounts.

Atthe end of the year, Bob was offered $1,600 for his cash register.

Bob s epiit st of ] ol
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Exercise Score: 0 072 ps Assignment Score: 0% (0 of 25 pts)]

1n.2006, Toni taught music and eamed $25.000. Question Facts

On January 1,2007, she quit teaching and started 2 home decorating business. The information on the

sight describes her first year n the new business. 182006, Toni taught music and eamed $25,000.

In2007.
Tonis expiit costs axe and hermplict costs are S R

. S36000 o7 i She stopped senting out her basement for
OA. $36.000: 578,000 $3,000 a year and used it as her business office
OB, $73.100: 51100 instead

§  Shepaid $3.000fora set of sample books

OC. $11,000; 73,100 and $3.000 for 2 booth at the Home Show

©F seoun 573800 G She eamedinterestat2 percent a year on her
OF. $73,600; 56,000 savings account balance.

She took $3,000 from her savings account to
buy a sewing machine.

i Atthe end of 2007, Toni could have sold her
sewing machine for $4,50.

v She received a total revenue of 30,000 from her
‘home decorating business.

i Nommal profitis 545,000 a year
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Exercise Score: 0 0f 1 pt Assi

Which of the following ifustrates explicit and implicit costs?
(A, Nedpays an hourly wage of S18 to his employees.
Ned runs a hair salon out of the first floor of s house.

(OB, The govemment has regulated a minimum wage rate for al fast food employees.
A pound of apples costs 5

(OC. Neduses his own laptop at work.
Apartment rents have risenin the city of Denver.

(D, Rachel buys her groceries from WinCo as it is much cheaper
Jake bought a EDTV.
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Exercise Score: 0 072 s Assignment Score:
Total product s the total of 2 good produced in a given period.
Marginal product is the change in ‘product that results from 2 one-unit increase in the

‘Average product is the total product divided by the ___

O price: average: total product; total cost

OB quantity: total: average product; price

OC. quantity: total: quantity of labor employed: quantity of a factor of production

OD. cost; average; marginal cost; average cost
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Exercise Score: 0 072 s Assignment Score: 0% (0 of 25 pts)]

Ann feases a farmer's field and grows pineapples. She hires students to pick 2nd pack the pineapples.
The table sets out An's total product schedule.
Whatis the marginal product of the third student and the average product of 3 students?

The margiat prduct o the thid stdent s
] ineapptes » day

Labor
(students)

0

Total product
(pineapples per day)
0

0
180
300
400
480
540
580




