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Tin‘'s Coffee Shoppe
Income Statement
For the Year Ended December 31, 2011

Income earned .. $400,527
Expenses:
Salaries expense .. $101,600
Rent expen, 14,400
Depreciation expense . 12,116
Supplies expense .. 135,827
Le. expense ..... 11,987
Tax expense 40,515
Interest expense . 615
Insurance expense 8,956
Total expenses 326,016

Net income . $74,511
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Below are the details of yo

If you have any questions, please call us oll free at 1-800-555-5555.
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Balance Sheet
December 31, 2011

Current assets:
cash
Supplies inventory .
Prepaid insurance
Prepaid rent ..
Total curreat

Property, plant, and equipment:
Office and store equipment .... $21250.14

Less accumulated depreciation  6750.50
Total property, plant,

v..§ 21,300.13
520.06

$26,071.39

14,499.64
§40,571.03

Total assets .....

Liabilities
Current liabilities:

Accounts payable .. :) $1250.14
Salaries payable . 150.82
Current portion-
bank loan payable . 3345.96
Total current liabilities ... 54746.92
Long-term liabilities:
Long-term portion-
bank loan payable ........... ~ 1214.22
Total long-term liabilities ..... $7214.22
Shareholder’s Equity
Shareholder’s equity ... . 28,609.89
Total liabilities and TITIA
shareholder’s equity . $40,571.03
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