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Quantity Total Total Marginal Marginal

(Bushels)  Revenue Cost Profit Revenue Cost
@ TR) ac) (TR-TO) OMR) o0
0 5000 SL00 SL00 = =
1 400 400 000 5400 $3.00
2 200 600 200 400 200
3 12.00 7.50 450 400 150
4 1600 950 650 400 200
s 2000 12.00 200 400 250
6 2400 15.00 2.00 400 300
7 2800 19.50 250 400 450
8 3200 2550 650 400 600
9 36.00 3250 350 400 7.00
10 40.00 4050 -050 400 200

Suppose the price of wheat rises to $5.00 per bushel. Farmer Parker will maximize profits by producing | ] bushels of wheat (enter a whole number).

He will make a profit of $|_| (round your answer to the nearest penny).
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Sophia grows Christmas trees. Her cost of production s shown in the table below.

Cost
$70
$105
$189
5287
$399
$525
$665

Christmas Trees Tot

oW

Suppose the market for Christmas trees is perfectly competitive and that the market price for Christmas trees is $133 per tree.

‘How many Christmas trees should Sophia grow?

Sophia should grow [_| trees. (Enter your response as an integer value.)

‘What is Sophia's profit?

Sophia's profit is S[_]. (Enter your response to the nearest dollar,)
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