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Question 25 (1 point)
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Question 17 (1 point)

In microeconomics, the term is synonymous with decreasing retums of scale.

3) diseconomies of scale

b) economies of scale

9 diminishing returns

) monopoly
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Question 16 (1 point)

In microeconomics, the term is synonymous with economies of scale.

3) increasing returns to scale

b) decreasing returns to scale

) constant returns to scale

® q) giminishing marginal returns
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Question 20 (1 point)

Refer to the table below.

Quantity | Cost | Fixed | Total | AverageTotal | Average Variable Costs (in dollars | Marginal Costs
Costs | Costs | Costs per unit)
(in (in dollars per
dollars) | (in (in (in dollars per unit
dollars) | dollars) | unity
0 0 40 40 -- -- --
1 1 40 55 15 55 15
2 35 40 75 175 375 20
3 60 40 100 20 333 2
a % 40 130 25 325 30
5 125 40 155 2 31 35
6 160 40 200 266 333 40
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If this information were used to create a total cost graph, the curve should

3) begin 2t 40 on the vertical axis and slope upward.

b) become steeper as quantity increases.

) become steeper due to diminishing returns.

) reflect all of the above,
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Question 22 (1 point)
Asituation known as occurs when all production inputs are allowed to expand, but that expansion
does not result in much of a change in the average cost of production.

© 3) diminishing marginal returns
b) returns to scale

) constant returns to scale

) economies of scale




