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[The following information spplies to the questions displayed below]

Denzel Brooks opens a Web consulting business called Venture Consultants snd completes the following
transactions In March,
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B100Ks Invested $165.000 cash along with $23,000 In office equiprment In the cormpary.
The company prepsid $9,000 cash for si< months' rent for an office. Hint: Debit Prepaid Rent for
$9.000)

The company rade credit purchases of office equipent for $3,000 and office supplies for
§2500. Payrrent s cuue within 10 days

The company completed services for a dlent and imrmediately recelved $3,500 cash

The company completed a $11.400 project for s client, who must pay within 30 days

The company pald $5.500 cash to settle the account payabie created on March 3.

The company pald $5.300 Gash for the premiurn on & 12-month Insrance policy. (HInt: Debit
Prepaidinsurance for $5.300 1

The company recelved $5,000 cash as partial payment for the work completed on March

The company completed work for another client for $5.370 on credit.

Brooks withcrew $4.700 cash from the company for personal use.

The company purchased $1.000 of sdditional office supplies on credit.

The company pald 900 cash for this month's utity bil
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1. Prapars genraljoumal antes o racord hese transactions using the follawing bles: Cazh S
(101 Ascounts Receivable (105) Dffce Supplies (124) Prepaid Insurance (128); Prapaid Rent
(131 Dfice Equipment (153); Accounts Fayable (201; . Brooks, Capital (301);D. Brook,

Withdranals (302), Senices Revenue (403), and Uilis Expense (590).

(isstransssion it ] (Viawgsnaraijour ]

Maro1 can 185,000
Offics squipment 23000 t

Mar0z  Prapaid rent 000

Mar0z | Offics equipment 2000
s supplies 2600

Maroe  Can 2800

Mar03 | Semices revenus 11200

Martz | Accountspayable &m0

Mar1s  Prepaid insurance sam

Marzz  Semioes revenue 000

Marzs | Semicas revenus sam

MarZa D, Brooks, Withdramals 4700

Mardn | Offce supplies 000
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1000 points

2. Open the ledger ssoounts forthe ssoount iles refened in part 1 and postthe journal enties
fram part 1t he ledgar scoounts
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References  eBook & Resources

Worksheet Learring Objective: 02-C3 Describe alecger anl a chart  Learming Objective: 02.P2 Prepare and expiein the use of atrial balance.
of accounts.
Difficulty: Medium Learring Objective: 02-C4 Define ebits and crecits anct

explan doubie-ertry scooutting

Learning Objective: 02-A1 Analyze the  Learring Objective: 02-P1 Record ransactions i
impact of transactions on accounts and jourrel el post i {0 & eciger
financial statements.

Check my work
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1000 points

3. Prepare 3 tal balance a5 of the end of March.

Total: s
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