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3-1 MyAccountingLab: Homework: Module Three Overview
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Exer

The following information relates to two married couples

(@) (Click the icon to view the information.) 2| Help Me Solve This.
Requirement YA eText Pages
Compute the 2014 tax due or refund due for each couple. Assume that the itemized deductions have been reduced by the applicable

floors. Ignare credits B Calculator

(Click the icon to view the 2014 tax rate schedule for the Married fiing jointly fiing status ) 27 Ask My Instructor

(@) (Click the icon to view the standard deduction and personal and dependency exemption amounts.)

Begin by computing taxable income for each couple. (Enter "0 for accounts with a zero balance )
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Choose from any list or enter any number in the input fields, then click Check Answer.
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Minus

Choose from any list or enter any number in the input fields, then click Check Answer.

—Ee 1S5k appiicable
Smiths Riders
Salary (eamed by one spouse)  § 46,000 § 140,000
Interest income 1600 10300
Deductible IRA contribution 4500 0 [
Itemized deductions 14,500 14,500
Exemptions 7.900 7.900
Withholding 500 18500
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