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6. A small business borrows 5 S
5 borrows $60,000 for expansion at i 1
years. How much interest will the husinasﬁ?a;? o F The Joan is o i

?-. T}E ] 1115 -
o iniu;cpmw htas agreed to pay 2.7 million in 8 years to settle 2 lawsuit. How much must it invest
count paying 6.5% per year compounded quarterly to have that amount when it is due?

8. Find the compound amount that will result if $7,000 is invested at 6.5%, compounded

continuously, for 10 years.




