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This Qu Lo This Tests 13 s 0of13 complete |5

Prepare 2 balance sheet for the bakery for December 31, 2012. The company assets include cash, 2,098, accounts receivable, $4.145, and merchandise inventory, §2.541. The lizbies include accounts payable, §3.584, wages
payable, $1,778. The owner's capital is $3.422.

Prepare the balance sheet.

Bakery Balance Sheet
December 31,2012

Assets

Cash 52098
Accounts receivable 4145
Merchandise inventory 2541
Total assets

Libltes.
Accounts payable $3.584

‘Wages payable 1778
Total liabiiies

Owner's equity
‘The owner's capital 3422
‘Total lizbiliies and owner's equity

Enter your answer in each of the answer boxe:
e IS ————————————————S,
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Complete the vertical analysis on the balance sheet for the bakery for 2012
(@) Click the icon to view the bakery balance sheet.
Fill the blanks rounding the ansiwers to the nearest tenth.
Bakery Balance Sheet
December 31,2012
Amount Percent
Assets
Cash $2.022 |%
Accounts receivable 4134 |%
Merchandise inventory 2572 3
‘Total assets $8.728 %
Liabiites
Accounts payable $3.506 %
‘Wages payable 1611 [ee
Total liabilies 85117 %
Ovmer's equity
‘The owner's capital 3611 3
Total iabilties and owner's equity 38728 %
Enter your answer in each of the answer boxe:
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Complete the horizontal analysis showing differences in dollar amounts and percents on the comparative balance sheet for the bakery. (Use parentheses to indicate decreases. Round all the percentages to the nearest tenth.)

(@) Click the icon to view the bakery comparative balance sheet

Bakery Comparative Balance Sheet More Info ® B
December 31, 2011 and 2012 -
Increase(Decrease) Bakery Comparative Balance Sheet
2012 2011 Amomnt Percent December 31, 2011 and 2012
Assets 2012
Cash $2098  $1.762 3| |%
(Round to the nearest tenth as needed.) Cash . $2098
Accounts reccivable 4261
Accounts receivable 4261 3764 % Merchandise nventory st |
(Round to the nearest tenth s needed) Total assets s8510
Merchandise inventory 2451 2,097 |%
(Round to the nearest tenth as needed) Liabiies
Total assets. $8810  $7.623 g los
Accounts payable
(Round to the nearest tenth as needed) Wages payable
Liabilies Totalliabilies
Accounts payable 83485 83663 § % Ovimer's equity
(Round to the nearest tenth as needed)
Wages payable 1802 1429 3 ‘The owner's capital
(Round to the nearest tenth as needed.) ‘Total labiliies and owner's equity
Total liabilies $5087 $5092 g %

(Round to the nearest tenth as needed.)

Enter your answer in each of the answer boxe:
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This Qu I This Test: 13 pts 00f13 complete [
Complete the horizontal analysis showing differences in dollar amounts and percents on the comparative balance sheet for the bakery. (Use parentheses to indicate decreases. Round all the percentages to the nearest tenth.)
(@) Click the icon to view the bakery comparative balance sheet

casn seos sLoz o] | -
(Round to the nearest tenth as needed.)
Accounts receivable 4261 3764 %
(Round to the nearest tenth as needed.)
Merchandise inventory 2451 2,097 |%
(Round to the nearest tenth as needed.)
Total assets $8810  $7.623 3 e
(Round to the nearest tenth as needed.)
Liabilies
Accounts payable $3485  $3.663 3 1%
(Round to the nearest tenth as needed.)
‘Wages payable 1802 1429 %
(Round to the nearest tenth as needed )
Totallabilies $5287  $5092 g %
(Round to the nearest tenth as needed.)
Owner's equity
The owner's capital 3523 2531 |%
(Round to the nearest tenth as needed.)
Total liabilies and owner's equity  $8810  $2.623 g %
(Round to the nearest tenth as needed.) )
Enter your answer in each of the answer boxe:
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To find the percent of total debt compared to total assets, divide the total iabilties by the total assets and write in percent form. Find the total debt to total assets for the bakery for 2012.

() Click the icon to view the bakery balance sheet

Total deb to total assets is |_|%. Data Table
(Round to the nearest tenth.)

Bakery Balance Sheet
December 31,2012

Cash

Accounts receivable
Merchandise inventory
‘Total assets

Liabilies
Accounts payable

Wages payable
Totalliabilies

Owner's equity

The owner's capital
Totallabiies and owner's equity

Enter your answer in the answer bos
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Complete the portion for July 31, 2011, of the income statement shown for Miss Muffins' Bakery using the given information: gross sales, $35,515; refurns and allowances, $341; cost of beginning inventory, $17,772; cost of
purchases, $27,897; cost of ending inventory, $22.445; total operating expenses, $3,170. Compute net sales, cost of goods sold, gross profit, and net income.
Miss Muffins' Bakery
‘Comparative Income Statement for the Months Ending
Tuly 31,2011
2011
Gross sales. $35.515
Returns and allowances 34|
Net sales
Cost of beginning inventory 1772
Cost of purchases 27897
Cost of ending inventory 22445
Cost of goods sold
Gross profit
Total operating expenses. 3170
Netincome |

Enter your answer in each of the answer boxe:

@ e = o[m™|
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Extend the income statement for Miss Muffins' Bakery to include a vertical analysis for 2010 and 2011

S ik e oo s vt i Catcuator
(© ik the contoview the income satement

Vs Muffins' Bakery
Comparative Income Statement for the Months Ending.
July 31, 2010 and July 31, 2011
o T o T
Gross sales. $35.544 $32274
Returns and allowances 341 294
Net sales 35203 31980
(Round to the nearest tenth as needed.
Cost of beginning inventory 17.587 16.363
Cost of purchases 27.17% 33508
Cost of ending inventory 22790 21896
Cost of goods sold 21976 27975
(Round to the nearest tenth as needed.
Gross profit 13227 4.005
Total operating expenses 3136 1869
Net income $10,091 $2.136
~ (Roundto the nearest tenth as needed )
Enter your answer in each of the answer boxe:
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Estend the income statement for Miss Muffins' Bakery to include the amounts of ncrease or decrease and the percents of ncrease or decrease for a horizontal analysis.
(Use parentheses to indicate decreases.)
() Cick the icon to view income statement

Vs Muffins' Bakery
Horizontal Anlysis of Income Statement for the Months Ending
July 31, 2010 and July 31, 2011

Increase  Percent
2011 2010  (Decrease) increase
amount ~ (decrease)

Gross sales $35385  $32435
Returns and allowances 340 299
Net sales 35045 32136

(Round to the nearest tenth as needed.
Cost of begiming inventory 17690 16624

Cost of purchases 747 33501
Cost of ending inventory 254 21852
Cost of goods sald 2595 2873
(Round to the nearest tenth as needed.
Gross profit 12452 3863
‘Total operating expenses 3238 1866
Netincome $9214 51997

(Round t0 the nearest tenth as needed.)

Enter your answer in each of the answer boxe:
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What is the current ratio for Denmark, Inc., which has current assets of $162,151 and current liabilites of $122.913?

(L] Current raiois [ o1

|5° |1nlj| (Type an integer or decimal rounded to two decimal places as needed)

Enter your answer in the answer box.
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Find the gross profit margin ratio if The Premier Eatery had net sales of $397.094 and ts cost of goods sold was $170.425.
(R L The gross profit marginratiois [ Jto 1.
|5* |Inlj| (Type an integer or decimal rounded to three decimal places as needed )

Enter your answer in the answer box.
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This Test: 13 pt=

et
Company A reported net sales of $192.422 and had average total assets of $159.745. Find its asset turnover ratio

‘The asset turnover ratio i approximately
(Type an integer or decimal rounded to the nearest hundredth as needed.)

Enter your answer in the answer box.
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Find the current ratio for George's business and the current ratio for Jose's business, given the following information:
George Jose

Current assets. $27,000 $810,000

Current liblifes ~ ~ 5000 - 783000
Working capital $22000 $22.000

George's current ratio is
(Type an integer or decimal rounded to two decimal places as needed.)

Jose's current ratiois
(Type an integer or decimal rounded to two decimal places as needed.)

Enter your answer in each of the answer boxe:
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“This Qu 1t
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This Test: 13 pt=

=T Find the acid-test ratio for a business if the balance sheet shows the following amounts: cash, $32.962; receivables, $13.048; marketable securities, $0; current liabiities. $23.162.
oo

LB LEE) e acid-testratios approximately

|5° |1nlj| (Type an integer o decimal rounded to the nearest hundredth as needed.)

0of13 complete [

Enter your answer in the answer box.
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his Qu et
Find the operating ratio for Sol's Dry Goods if the income statement for the month shows net sales, $17500; cost of goods sold, $8500; gross profit, 9000; operating expenses, $2500; net income, $5500. Express resuls to the

nearest tenth of a percent.

g% Operating ratio is [ ]%.
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