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== Question Help l

Prepare a balance sheet for the nursery for December 31, 2012. The company assets include cash, $9,046, accounts receivable, $7,116, and merchandise
inventory, $18,446. The liabilities include accounts payable, $10,073, wages payable, $3,223. The owner's capital is $21,312.

Nursery Balance Sheet
December 31, 2012

Assets

Cash $9,046
Accounts receivable 7,116
Merchandise inventory 18,446
Total assets §
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‘Gompletsthevercalanalysis on thebelance sheat for the nursery or 2012
(&) ik the con o view thenursery balance shact.

Fill the blanks rounding the answers to the nearest tenth

Nursery Balance Shest
December 31, 2012

Amount  Percent
Assets.

Cash

[

Nursery Balance Shest
December 31, 2012

Assets.

Cash 9,371

Accounts receivable 7377

Merchandise inventory 17.614

Total assets 534,562

Liabiies

Accounts payable 59,983

Wages payable 3352

Tota liabilties 13,335

Owner's equity

The owner's capital 21227

Tota liabiltes and owner's equity 534,562
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‘Complete the income statement for Stha Ros's Oriental Groceries or the years 2011 and 2012.
(5 Ciik the con to view he Sitha Ros's Orental Groceries Income Statement.

2012 20m
Net sales 97,954 92,348
Cost of goods sold 82168 72411

ross proft 0 00

Operating exponses 0 3948

et come ] o]

Data Table

Sitha Ros's Oriental Groceries
Income Statement

forthe Years Ending June 30, 2011 and 2012

2012 20m
Not sales se7954 $92,348
(Cost of goods sold e 72471
(Gross prot
Operating axpenses 4770 3948
et income

< h m
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Extend the income statement for Miss Mufins’ Bakery to include a verlical analysis for 2010 and 2011

(5 Ciik the con toview ths income statement.

Wi Wufins’ Bakery.
Comparative Income Statement fo the Months Ending
July 31,2010 and July 31, 2011

201
Gross sales 535,656
Returms and allowances 2

Net sales 35314

Percent of

Percent of
notsales 2" notsales

0 sewr [
0 w (]
0 Tees [
(Roun 1 e neares toh s needed.

Data Table.

Gross sales 535,656 $32,107
Returns and allowances 342 298
Net sales

Cost of beginning inventory
Cost of purchases.

(Cost of ending inventory
Cost of goods sold

Gross profit

Total operating expenses
Netincome

Miss Muff's Bakery
Vertcal Analysis of Income Statement for the Monihs Ending
July 31,2010 and July 31, 2011

201 2010

e
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What s the curret ratio for Denmark, Inc., which has current assefs of $173,806 and current iabiites of $108,8157

curenratols o 1.
(Type onnegerr decimal runded o wo decimalplaces a8 nesded)
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‘Company A reported net sales of $246,472 and had average total assets of $147,642. Find its asset umover ratio

‘The asset tumover ratio is approximately [ ].
(Type an integer or decimal rounded to the nearest hundredih as needed.)





[image: image8.jpg]#0000 Verizon T 11:53 PM 7 @ 65%

& mathxl.com ]

MyMathLab® Ve~ JULIANA GONZALEZ~
Seom oot (st v > [R—
2138 frp—

Fit th it o o  business v Blanc shashws 1 oo amouns:ash, $92306;receaie,S11035;marklal socuros, 3;curant
oo 821211

e st ot sy [ ]
Ty an g dociml oo Pt s ndd)

Entoryour answer i answor b hen lick Ghock Answer.

A pans s

< h Mm O





[image: image9.jpg]#0000 Verizon = 11:55 PM 7 @ 65%

& mathxl.com ¢

Scorez001 151 4 serspeonisy | b W Score 0%, 0010 pis

2137 15 Queston Holp

Fi e cparoting a for S D G s ncome lalment o h o shows et e, 15500 cotof g sl $350; o prf,$T000,cprating
oxpanis. 4500t ncoma, 4500 Express s o e i o 3 arcont

Opersing atois []%.

o e e e B G e @

e =

< h m O





