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Natasha Pemberton 12/17/14

=
117 PM

Quiz: Unit | Quiz

0000000000 >»

This Question: 1 pt

This Test: 12 pts

0of12

Arron Woody practiced accounting with a partnership for five years. Recently he opened his own accounting firm, which he operates as a proprietorship. The name of the
new entity is Arron Woody, CPA. Woody experienced the following events during the organizing phase of the new business and its first month of operations. Some of the
events were personal and did not affect the business

Q) (Click the icon to view the transactions.) Q) (Click the icon to view the requirements.)

(Complete only the necessary answer boxes for your transaction lines. If the event does not require an entry, leave the line blank and indicate 'no effect' on owner's equity. If

the event does not affect owner's equity also indicate 'no effect’ on owner's equiy. Carry down all balances, including zero balance accounts. Enter decreases with a minus
sign or parentheses.)

Next, we will complete the transaction for February 25

complete [

Owner's Type of OF
Assets = Liabilties +  Equity (OF) Transaction
Accounts Office Accounts Woody,
Date Cash + receivable + Supples + fumture = payable + capital
25 + + + [ ]= + [ ‘
Bal + + + ] = + [
Finally we can complete the February 28 transaction.
Choose from any list or enter any number in the input fields, then continue to the next question. @

Next Question ‘Submit Quiz

(g calculator )
(§2 Ask My Instructor )

<P B

77PM
12/17/2014
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Quiz: Unit | Quiz
00006000000 >»

This Question: 1 pt This Test: 12 pts Oof12 complete [
Arron Woody practiced accounting with a parinership for ive years. Recently he opened his own accounting firm, which he operates as a proprietorship. The name of the
new enity is Arron Woody, CPA. Woody experienced the following events during the organizing phase of the new business and its first month of operations. Some of the (@ Catcuator D)
events were personal and did not affect the business S
Q) (Click the icon to view the transactions.) Q) (Click the icon to view the requirements.) (2 Ask My Instructor )
(Complete only the necessary answer boxes for your transaction lines. If the event does not require an eniry, leave the line blank and indicate 'no effect’ on owner's equiy. I
the event does not affect owner's equity also indicate o effect on owner's equily. Carry down all balances, including zero balance accounts. Enter decreases with a minus
sign or parentheses.)
Owner's Type of OF =
Assets = Liabilties + Equity (OF) Transaction Fl
Accounts Office Accounts Woody,
Dale Cash + recevable + Suppies + fumiure = payable + capial
28 - - - = - I
Bal + + + = +
Requirement 2. As of February 28, compute the Arron Woody's; a. Total asses, b. Totalliabilties, c. Total owner's equity, and, d. Net income or et loss for February.
a. total assets
&
b. | total liabilties I 5
Choose from any list or enter any number in the input fields, then continue to the next question. @

Next Question ‘Submit Quiz

[&1]

718PM

- F «l ) 12/17/2014
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=
118 PM

Arron Woody practiced accounting with a partnership for five years. Recently he opened his own accounting firm, which he operates as a proprietorship. The name of the
new entity is Arron Woody, CPA. Woody experienced the following events during the organizing phase of the new business and its first month of operations. Some of the
events were personal and did not affect the business

Q) (Click the icon to view the transactions.) Q) (Click the icon to view the requirements.)

(Complete only the necessary answer boxes for your transaction lines. If the event does not require an entry, leave the line blank and indicate 'no effect' on owner's equity. If

the event does not affect owner's equity also indicate 'no effect’ on owner's equiy. Carry down all balances, including zero balance accounts. Enter decreases with a minus
sign or parentheses.)

Accounts Office Accounts Woody, =
Date Cash + receivable + Supplies + fumture = payable + capital

28 + + B - N ‘
Bal + + + B +

Requirement 2. As of February 28, compute the Arron Woody's; a. Total assets, b. Total liabilties, c. Total owner's equity, and, d. Net income or net loss for February.

total assets
total liabilties

total owner's equity

g0 5w

net income for February I

Choose from any list or enter any number in the input fields, then continue to the next question.

This Question: 1 pt This Test: 12 pts. 00f12 complete [

(g calculator )
(§2 Ask My Instructor )

Next Question ‘Submit Quiz

719PM

«l ) 12/17/2014





image9.png
hitps://unaw.mathid.com/Student/Player Test.asptestld= 854031788 centerwin=yes&romPlayerChe

Quiz: Unit | Quiz
«<000006000000 >»

This Question: 1

Natasha Pemberton

More Info

Arron Woody pra R
new entity is A Feb 4 Woody received $31,000 cash from former accounting partners.

events were perd 5 Deposited $40,000 in a new business bank account titled Arron Woody, CPA. The
Q) (Cickthe id business gave capital to Woody.

(Complete only 4 & Paid $200 cash for letterhead stationery for the new office.

the event does ) Purchased office fumiture for the office. The business will pay the account payable,

sign or parenthes $9,500, within three months

Woody sold a personal investment in Amazing.com stock, which he had owned for
several years, receiving $51,000 cash.*

Cash 11 Woody deposited the $51,000 cash from sale of the Amazing.com stock in his
personal bank account.*

12 Arepresentative of a large company telephoned Woody and told him of the company's
intention to transfer its accounting business to Woody.

Date

total liabil 28 Woody withdrew cash of $8,000.

“Personal transaction of Arron Woody.
total owng

g0 5w

net incol

Choose from any

b operates as a proprietorship. The name of the
E and its first month of operations. Some of the

(g calculator )
(§2 Ask My Instructor )

blank and indicate ‘no effect' on owner's equity. If
balance accounts. Enter decreases with a minus

) 18 Finished tax hearings on behalf of a client and submitted a bil for accounting
Requirement 2, senvices, $14,000. Woody expected to collect from this client within two weeks b, and, d. Netincome or net loss for February.
e 25 Paid office rent, $1,900.
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Quiz: Unit | Quiz
00006000000 >»

This Question: 1 pt This Test: 12 pts. 00f12 complete [

Arron Woody practiced accounting with a partnership for five years. Recently he opened his own accounting firm, which he operates as a proprietorship. The name of the
new entity is Arron Woody, CPA. Woody experienced the following events during the organizing phase of the new business and its first month of operations. Some of the
events were personal and did not affect the business
Q) (Click the icon to view the transactions.)
(Complete only the necessary answer boxes for your transac]
the event does not affect owner's equity also indicate 'no effeq
sign or parentheses.)

o effect' on owner's equity. I

. Enter decreases with a minus
Requirements

1. Analyze the effects of the events on the accounting equation of the
Accounts proprietorship of Arron Woody, CPA

Date Cash + receivable + Supplies + 2. As of February 28, compute the Arron Woody's

a. total assets.

b. total liabilties.

Bal + + + c. total owner's equity.

d. netincome or net loss for February.

28 + + +

Requirement 2. As of February 28, compute the Arron Woo

otal assets

total liabilties

e or net loss for February.

total owner's equity

g0 5w

netincome for February

Choose from any list or enter any number in the input fields, then continue to the next question.

Next Question ‘Submit Quiz

5
120 PM

(g calculator )
(§2 Ask My Instructor )

BEE 2

7:20PM

«l ) 12/17/2014
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Questi 1pt This Test: 12 pts. 00f12 complete [

The 2012 annual report of Priority Parcel Services (PPS), reported revenue of $26,000,000,000. Total expenses for the year were $20,000,000,000. PPS ended the year

with total assets of $38,000,000,000, and it owed debts totaling $18,000,000,000. At year-end 2011, PPS reported total assets of $32,000,000,000 and total liabilties of ([ catcutator )
$18,000,000,000.

({2 Ask My Instructor )
Requirements

1. Compute PPS's net income for 2012
2. Did PPS's owner's equity increase or decrease during 20122 By how much?
3. Assume you are a creditor of PPS. Would the company's 2012 performance be good or bad for you, as a creditor?

Requirement 1. Compute PPS's net income for 2012.

Begin by identifying the formula to calculate net income.

= | = Netincome

Calculate the net income for PPS.

Net income = $|

Requirement 2. Did PPS's owner's equity increase or decrease during 20122 By how much?

Choose from any drop-down list, then continue to the next question.

=
Next Question ‘Submit Quiz

72
12/17/2014 =

@« )
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Quiz: Unit | Quiz
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Questi 1pt This Test: 12 pts. 00f12 complete

The 2012 annual report of Priority Parcel Services (PPS), reported revenue of $26,000,000,000. Total expenses for the year were $20,000,000,000. PPS ended the year
with total assets of $38,000,000,000, and it owed debts totaling $18,000,000,000. At year-end 2011, PPS reported total assets of $32,000,000,000 and total liabilties of
$18,000,000,000.

Requirements
1. Compute PPS's net income for 2012

2. Did PPS's owner's equity increase or decrease during 20122 By how much?

3. Assume you are a creditor of PPS. Would the company's 2012 performance be good or bad for you, as a creditor?

Calculate the net income for PPS.

Net income = $|

Requirement 2. Did PPS's owner's equity increase or decrease during 20122 By how much?

The owner's equity | 7] during the year by S|

Requirement 3. Assume you are a creditor of PPS. Would the company's 2012 performance be good or bad for you, as a creditor?

because 2012 was (7] year.

Choose from any drop-down list, then continue to the next question.

The PPS performance for 2012 is

=

(g calculator )
(§2 Ask My Instructor )

=
Next Question ‘Submit Quiz

©
®
(5

72
12/17/2014 =

@« )
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5
123 PM

Consider the following terms and definitions:
More Info

Requirement
1. Match the terms with their correct 4

Person or business that has a claim to some of the business's assets until the business pays the debt

A, Feature that sets the maximum amount of financial loss by a stockholder to the cost of the investment
B.  Holds that fair market value should not be used over actual costs
Requirement 1. Match the terms wit|  C. Rule setting body
Q) (Click the icon to view the definitid | . For this entity, from a legal perspective, the business is the proprietor
E. States evidence is objective
1. Proprietorship
F.  Revenues of $55,000 and expenses of $30,000
Faithful representation
G. Business organization of two or more partners with mutual agency
Partnership
Stock H. A corporation's unit of division
oc
1. Entty where the business, and not the proprietor, is liable for the company's debts
Limited liabity S

Limited Liabity Company

Cost principle

FAsB
Net income of $25,000

© e D ;s w N

Choose from any drop-down list, then continue to the next question.

This Question: 1 pt This Test: 12 pts. 00f12 complete

=

(g calculator )
(§2 Ask My Instructor )

D

Next Question ‘Submit Quiz

Ellal € I

723PM
12/17/2014

@« )
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Questi 1pt This Test: 12 pts.

Consider the following terms and definitions:

Requirement
1. Match the terms with their correct definitions

Requirement 1. Match the terms with their correct definitions
Q) (Click the icon to view the definitions.)

Proprietorship

Faithful representation
Partnership

Stock

Limited liabity

Limited Liabity Company
Cost principle

FASB

Netincome of $25,000
10. Creditors

© o N e ;s

Choose from any drop-down list, then continue to the next question.

00f12 complete [

(g calculator )
(§2 Ask My Instructor )

‘Submit Quiz

[&1]

724PM
12/17/2014

@« )
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erton 12/17/14

5
124 PM

“This Question: 1 pt This Test: 12 pts 00f12 complete
Evan O'Brien publishes a travel magazine. In need of cash, the business applies for a loan with National Bank. The bank requires borrowers to submit financial statements
Withlitle knowledge of accounting, Evan O'Brien the proprietor does not know how to proceed.

Requirements
Explain how to prepare the balance sheet and the income statement.
Which organization is the privately funded body of accountants that defines pronouncements that guide how the financial statements will be prepared?

2
3. Indicate why a lender would require this information

4. What type of organization is Evan O'Brien?

5. If Evan wanted to atiract outside investors, which form of business would best enable that option?

Requirement 1. Explain how to prepare the balance sheet and the income statement

The balance sheet s prepared by summarizing the | 7] of the entity at a particular date. 7] istare the

resources the business has to work with 7] isfare debts owed to creditors 7] isfare the portion of the business assets owned outright by
the proprietor.

The income statement is prepared by summarizing the | +| of a particular entity for a period such as a month or a year.

Total 7] equals netincome (or et loss).

Click to select your answer(s)

=

Next Question ‘Submit Quiz

(g calculator )
(§2 Ask My Instructor )

AP @O

724PM
12/17/2014
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12/17/14

5
124 PM

This Question: 1 pt

Evan O'Brien publishes a travel magazine. In need of cash, the business applies for a loan with National Bank. The bank requires borrowers to submit financial statements
Withlitle knowledge of accounting, Evan O'Brien the proprietor does not know how to proceed.

Requirements
1. Explain how to prepare the balance sheet and the income statement
2. Which organization s the privately funded body of accountants that defines pronouncements that guide how the financial statements will be prepared?
3. Indicate why a lender would require this information
4. What type of organization is Evan O'Brien?
5. If Evan wanted to atiract outside investors, which form of business would best enable that option?

Requirement 2. Which organization is the privately funded body of accountants that defines pronouncements that guide how the financial statements will be prepared?

The B
will be prepared.

is the self-regulating body of accountants that defines pronouncements that guide how the financial statements

Requirement 3. Indicate why a lender would require this information

Before lending money, the lender evaluates O'Brien's abilty to 7] Lenders will use the reported net income and other information i the [

financial statements to 7] of the O'Brien travel magazine. Therefore, the bank requires the financial statements of the O'Brien travel magazine

to

This Test: 12 pts 00f12 complete [

[
Click to select your answer(s) @

Next Question ‘Submit Quiz

(g calculator )
(§2 Ask My Instructor )

<P Bl

724PM
12/17/2014
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5
125 PM

This Question: 1 pt This Test: 12 pts. 00f12 complete

Evan O'Brien publishes a travel magazine. In need of cash, the business applies for a loan with National Bank. The bank requires borrowers to submit financial statements
Withlitle knowledge of accounting, Evan O'Brien the proprietor does not know how to proceed.
Requirements

1. Explain how to prepare the balance sheet and the income statement

2. Which organization s the privately funded body of accountants that defines pronouncements that guide how the financial statements will be prepared?

3. Indicate why a lender would require this information

4. What type of organization is Evan O'Brien?

5. If Evan wanted to atiract outside investors, which form of business would best enable that option?

e st e w | 1] U1 UIE U DIIEIH UGVE! 11142 iic. 11ISISIVIE, U1 Uaiin 1S4UIES UIE gl Lial SLGLEIE1LS Ul IS W OIS UaVer 1Hiagaziic

to M)

Requirement 4. What type of organization is Evan O'Brien?

Evan O'Brien is organized as a &

Requirement 5. If Evan wanted to attract outside investors, which form of business would best enable that option?

A |would be the best option

Click to select your answer(s)

=

(g calculator )
(§2 Ask My Instructor )

Next Question ‘Submit Quiz

mom

7:25PM

- F el ) 12/17/2014
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This Question: 1 pt This Test: 12 pts. 00f12 complete [

Natalie Savoie is a reattor. She organized her business as a proprietorship, Natalie Savoie, Realtor, by investing $23,000 cash. The business gave capital to her. Consider
the following facts at November 30, 2012

(@) (Click the icon to view financial data.)

Requirements

1. Savoie was concerned about taxes. Which proprietorship feature limits Savoie's business taxes?

2. Prepare the balance sheet of the real estate business of Natalie Savoie, Realtor, at November 30, 2012
3. Identiy the personal items that would not be reported on the business records.

Requirement 1. Savoie was concerned about taxes. Which proprietorship feature limits Savoie's business taxes? m|
The proprietorship feature that limits Natalie's business taxes is called v B
Requirement 2. Prepare the balance sheet of Natalie Savoie, Realtor, at November 30, 2012 {
Assets Liabilties I
Choose from any list or enter any number in the input fields, then continue to the next question. @

Next Question ‘Submit Quiz

12/17/14

https://unaw.mathd.com/Student/Player Test.aspitestld=854031 T88centerwin=yes&fromPlayerCheck=yes
5

125 PM

(g calculator )
(§2 Ask My Instructor )

@« )

7:25PM
12/17/2014
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This Question: 1 pt This Test: 12 pts. 00f12 complete [

Natalie Savoie is a reattor. She organized her business as a proprietorship, Natalie Savoie, Realtor, by investing $23,000 cash. The business gave capital to her. Consider

the following facts at November 30, 2012, (g calculator )
(@) (Click the icon to view financial data.) (LMiASk My Ins"umr)

Requirements
1. Savoie was concerned about taxes. Which proprietorship feature limits Savoie's business taxes?

2. Prepare the balance sheet of the real estate business of Natalie Savoie, Realtor, at November 30, 2012
3. Identiy the personal items that would not be reported on the business records.

Requirement 3. Identify the personal items that would not be reported on the business records. Enter the corresponding values.

Choose from any list or enter any number in the input fields, then continue to the next question.

Assets Liabilties r
| I [

Owner's Equity =

|Ad}
@

Next Question ‘Submit Quiz

S TsPM
el ) 12/17/2014 =

BEE 2
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This Question: 1 pt This Test: 12 pts. 00f12 complete [

Natalie Savoie is a reattor. She organized her business as a proprietorship, Natalie Savoie, Realtor, by investing $23,000 cash. The business gave capital to her. Consider

the following facts at November 30, 2012, (g calculator )
(@) (Click the icon to view financial data.) (&7‘\“ My Ins"umr)

Requirements
1. Savoie was concerned about taxes. Which proprietorship feature limits Savoie's business taxes?

2. Prepare the balance sheet of the real estate business of Natalie Savoie, Realtor, at November 30, 2012
3. Identiy the personal items that would not be reported on the business records.

=l =

Requirement 3. Identiy the personal items that would not be reported on the business records. Enter the corresponding values

Choose from any list or enter any number in the input fields, then continue to the next question.

Next Question ‘Submit Quiz

7:26PM
12/17/2014

@« )
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This Question: 1 pt This Test: 12 pts
More Info

00f12 complete [

vesting $23,000 cash. The business gave capital to her. Consider
a Calculator
The business owes $60,000 on a note payable for land that the business acquired for a CEZZTNS

total price of $90,000. ({2 Ask My Instructor )
The business spent $27,000 for a Ginka Banker real estate franchise, which entitles the

business to represent itself as a Ginka Banker office. This franchise is a business asset.

Savoie owes $50,000 on a personal mortgage for her personal residence, which she 2
acquired in 2012 for a total price of $160,000.

Savoie has $5,000 in her personal bank account, and the business has $11,000 in s bank
account J‘ |

Savoie owes $2,000 on a personal charge account with Chico's. H

The office acquired business furniture for $13,000 on November 25. Of this amount, the
business owes $8,000 on account at November 20. [=] e corresponding values

Choose from any list or enter any number in the input fields, then continue to the next question. @

Next Question ‘Submit Quiz

7:26PM

«l ) 12/17/2014

BEE 2
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This Question: 1 pt This Test: 12 pts. 00f12 complete [

The bookkeeper of Greener Landscaping prepared the company's balance sheet while the accountant was ill. The balance sheet contains numerous errors. In particular, the
bookkeeper knew that the balance sheet shoud balance, so he plugged in the owner's equity amount needed to achieve this balance. The owner's equity is incorrect. All
other amounts are right, but some are out of place.

=3) (Click the icon to view the financial data.)

Requirements
1. Prepare a corrected balance sheet

2. Consider the original balance sheet as presented and the corrected balance sheet as you prepared for Requirement 1. Did total assets as presented in your corrected
balance sheet increase, decrease or stay the same from the original balance sheet? Why?

Requirement 1. Prepare a corrected balance sheet. (Leave unsused cells blank )

Choose from any list or enter any number in the input fields, then continue to the next question.

Next Question ‘Submit Quiz

5
126 PM

(g calculator )
(§2 Ask My Instructor )

7:26PM

«l ) 12/17/2014
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This Question: 1 pt

This Test: 12 pts 0of12 complete 5
The bookkeeper of Greener Landscaping prepared the company's balance sheet while the accountant was ill. The balance sheet contains numerous errors. In particular, the

bookkeeper knew that the balance sheet shoud balance, so he plugged in the owner's equity amount needed to achieve this balance. The owner's equity is incorrect. All
other amounts are right, but some are out of place.

=3) (Click the icon to view the financial data.)

Requirements
1. Prepare a corrected balance sheet
2.

Consider the original balance sheet as presented and the corrected balance sheet as you prepared for Requirement 1. Did total assets as presented in your corrected
balance sheet increase, decrease or stay the same from the original balance sheet? Why?

Owner's Equity

Requirement 2. Consider the original balance sheet as presented and the corrected balance sheet as you prepared for Requirement 1. Did total assets as presentedin |
your corrected balance sheet increase, decrease or stay the same from the original balance sheet? Why?

Choose from any list or enter any number in the input fields, then continue to the next question.

Next Question ‘Submit Quiz

(g calculator )
(§2 Ask My Instructor )

s Ba M

12/17/2014
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5
127 PM

The bookkeeper of Greener Landscaping prepared the company's balance sheet while the accountant was ill. The balance sheet contains numerous errors. In particular, the
bookkeeper knew that the balance sheet shoud balance, so he plugged in the owner's equity amount needed to achieve this balance. The owner's equity is incorrect. All
other amounts are right, but some are out of place.

=3) (Click the icon to view the financial data.)

Requirements
1. Prepare a corrected balance sheet

2. Consider the original balance sheet as presented and the corrected balance sheet as you prepared for Requirement 1. Did total assets as presented in your corrected
balance sheet increase, decrease or stay the same from the original balance sheet? Why?

L I I Owner's Equity

Requirement 2. Consider the original balance sheet as presented and the corrected balance sheet as you prepared for Requirement 1. Did total assets as presented in
your corrected balance sheet increase, decrease or stay the same from the original balance sheet? Why?

Total assets as presented in the corrected balance sheet ] from the original balance sheet because

Choose from any list or enter any number in the input fields, then continue to the next question.

This Question: 1 pt This Test: 12 pts. 00f12 complete [

Next Question ‘Submit Quiz

(g calculator )
(§2 Ask My Instructor )

AP @O

727PM
12/17/2014
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1pt

Questi

The bookkeeper of Greener Landscaping prepard
bookkeeper knew that the balance sheet shouid §
other amounts are right, but some are out of plad

=3) (Click the icon to view the financial data.)

Requirements
1. Prepare a corrected balance sheet

2. Consider the original balance sheet as pres
balance sheet increase, decrease or stay t

Requirement 2. Consider the original balance

Total assets as presented in the corrected balani

your corrected balance sheet increase, decreasg

Choose from any list or enter any number in the

Data Table

Office fumiture.
Note payable

Rent expense

Total assets

Natasha Pemberton

5
12/17/14 6:27 PM

s

Liabilities

4,900

600 | | Tum, drawing
34,200
2,800 | || Property tax expense
6,100 | | Accounts payable
24200 | |

300 Owner's Equity
| | Tum, capital

Total labilties

Service revenue

73,100

pof12 complete [

rs. In particular, the
is incorrect. Al

Accounts receivable 2,200

in your corrected

as presented in

Previous Question

Next Question

© F_=_ Ty

‘Submit Quiz

(g calculator )
(§2 Ask My Instructor )

7:28PM

«l ) 12/17/2014
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Natasha Pemberton

Quiz: Unit | Quiz
00006000000 >»

12/17/14

5
128 PM

This Question: 1 pt This Test: 12 pts.

Delaney Consulting began operations and completed these transactions during the first half of July
%) (Click the icon to view the transactions.)

Requirements

1. Analyze the effects of Delaney Consulting's transactions on the accounting equation.

2. Prepare the income statement of Delaney Consulting for the month ended July 31, 2012

3. Prepare the statement of owner's equity for the month ended July 31, 2012

4. Prepare the balance sheet at July 31, 2012

Requirement 1. Analyze the effects of Delaney Consulting's transactions on the accounting equation &

Enter each event (transaction) in the appropriate columns. Recalculate new balances for all the accounts after entering each transaction. (Complete only the necessary
answer boxes for your transaction lines. Carry down ll balances, including zero balance accounts. Enter decreases with a minus sign or parentheses.)

Jul 2: Received $12,000 cash and gave capital to Delaney.

Assets = Liabiites + Owner's Equity (OF)
Accounts Delaney, Type of OF
Cash + AR  + Supplies + Equp. + Fumiure payable  + capital Transaction

Choose from any list or enter any number in the input fields, then continue to the next question.

00f12 complete [

Next Question ‘Submit Quiz

(g calculator )
(§2 Ask My Instructor )

2 @ @

©

AP @O

7:28PM
12/17/2014
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[
Natasha Pemberton 12/17/14 6:29 PM

Quiz: Unit | Quiz
00006000000 >»

This Question: 1 pt This Test: 12 pts. 00f12 complete [

Delaney Consulting began operations and completed these transactions during the first half of July

%) (Click the icon to view the transactions.) (& calculator )

Requirements ({2 Ask My Instructor )
1. Analyze the effects of Delaney Consulting's transactions on the accounting equation

2. Prepare the income statement of Delaney Consulting for the month ended July 31, 2012
3. Prepare the statement of owner's equity for the month ended July 31, 2012
4. Prepare the balance sheet at July 31, 2012

+ + + + = + -
E
Bal + + + + = + 5
Jul 2: Paid monthly office rent, $500.
Assets = Liabiiies + Owner's Equity (OE)
Accounts Delaney, Type of OF
Cash + AR + Supplies + Equip. + Fumiture = payable + capital Transaction
+ + + + = +
oo T 1T 1.7 1. T 1.7 | 1.7 ad
Choose from any list or enter any number in the input fields, then continue to the next question. @
Next Question ‘Submit Quiz

129
- F el ) 12/17/2014

=HE
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Natasha Pemberton 12/17/14 6:30 PM

Quiz: Unit | Quiz
00006000000 >»

This Question: 1 pt This Test: 12 pts. 00f12 complete [

Delaney Consulting began operations and completed these transactions during the first half of July

%) (Click the icon to view the transactions.) (& calculator )

Requirements ({2 Ask My Instructor )
1. Analyze the effects of Delaney Consulting's transactions on the accounting equation

2. Prepare the income statement of Delaney Consuting for the month ended July 31, 2012
3. Prepare the statement of owner's equity for the month ended July 31, 2012

4. Prepare the balance sheet at July 31, 2012

Bal + + + + = + [
Jul 3: Paid cash for a Dell computer, $2,520. 5
Assets = Liabiiies + Owner's Equity (OE)
Accounts Delaney, Type of OF
Cash + AR + Supplies + Equip. + Fumiture = payable + capital Transaction
+ + + + = + [
Bal + + + + = +
Choose from any list or enter any number in the input fields, then continue to the next question. @

Next Question ‘Submit Quiz

©

730
- F el ) 12/17/2014
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Natasha Pemberton

12/17/14

=
130 PM

This Question: 1 pt This Test: 12 pts.

Delaney Consulting began operations and completed these transactions during the first half of July
%) (Click the icon to view the transactions.)

Requirements

1. Analyze the effects of Delaney Consulting's transactions on the accounting equation.

2. Prepare the income statement of Delaney Consulting for the month ended July 31, 2012

3. Prepare the statement of owner's equity for the month ended July 31, 2012

4. Prepare the balance sheet at July 31, 2012

Jul 4 Purchased office fumiture on account, $3,240.

Assets = Liabiites + Owner's Equity (OF)
Accounts Delaney, Type of OF
Cash + AR + Supplies + Equp. + Fumiure = payable + capital Transaction
+ + + + = +
Bal + + + + B +

Jul 5 Purchased supplies on account, $200.

Choose from any list or enter any number in the input fields, then continue to the next question.

00f12 complete [

‘Submit Quiz

(g calculator )
(§2 Ask My Instructor )

<P Ba )

730PM
12/17/2014
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Natasha Pemberton 12/17/14

=
131 PM

This Question: 1 pt This Test: 12 pts.

Delaney Consulting began operations and completed these transactions during the first half of July
%) (Click the icon to view the transactions.)

Requirements

1. Analyze the effects of Delaney Consulting's transactions on the accounting equation.

2. Prepare the income statement of Delaney Consulting for the month ended July 31, 2012

3. Prepare the statement of owner's equity for the month ended July 31, 2012

4. Prepare the balance sheet at July 31, 2012

Assets Liabilties + Owner's Equity (OE)
Accounts Delaney, Type of OF
Cash + AR + Supplies + Equp. + Fumiure = payable + capital Transaction
+ + + + = + [
Bal + + + + = +
Jul9: Performed consuting service for a client on account, $1,700.
Assets = Liabiites + Owner's Equity (OF)
Accounts Delaney, Type of OF

Choose from any list or enter any number in the input fields, then continue to the next question.

00f12 complete [

(g calculator )
(§2 Ask My Instructor )

=l
‘Submit Quiz

M
- F el ) 12/17/2014 =
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[
Natasha Pemberton 12/17/14 6:32 PM

Quiz: Unit | Quiz
00006000000 >»

This Question: 1 pt This Test: 12 pts. 00f12 complete [

Delaney Consulting began operations and completed these transactions during the first half of July

%) (Click the icon to view the transactions.) (& calculator )

Requirements ({2 Ask My Instructor )
1. Analyze the effects of Delaney Consulting's transactions on the accounting equation

2. Prepare the income statement of Delaney Consulting for the month ended July 31, 2012
3. Prepare the statement of owner's equity for the month ended July 31, 2012
4. Prepare the balance sheet at July 31, 2012

Cash + AR  + Supplies + Equip. + Fumiture = payable + capital Transaction =
+ + + + = +
Bal + + + + = +
Jul 12: Paid utilty expenses, $220. =
Assets = Liabiiies + Owner's Equity (OE)
Accounts Delaney, Type of OF
Cash + AR + Supplies + Equip. + Fumiture = payable + capital Transaction
T T T T T T T T 2
Choose from any list or enter any number in the input fields, then continue to the next question. @

Next Question ‘Submit Quiz

M
- F el ) 12/17/2014 =

=HE
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Natasha Pemberton 12/17/14 6:33 PM

Quiz: Unit | Quiz
00006000000 >»

This Question: 1 pt This Test: 12 pts.

00f12 complete [

Delaney Consulting began operations and completed these transactions during the first half of July

%) (Click the icon to view the transactions.) (g calculator )
Requirements

(§2 Ask My Instructor )
1. Analyze the effects of Delaney Consulting's transactions on the accounting equation.

2. Prepare the income statement of Delaney Consulting for the month ended July 31, 2012
3. Prepare the statement of owner's equity for the month ended July 31, 2012
4. Prepare the balance sheet at July 31, 2012

Accouns Ueianey, 1ype o1 ue T~
Cash + AR  + Supplies + Equip. + Fumiture = payable + capital Transaction
+ + + + = +
Bal + + + + = +
Jul 18: Performed service for a client and received cash of $600. B
Assets = Liabiies + Owner's investment (OE)
Accounts Delaney, Type of OF
Cash + AR  + Supplies + Equip. + Fumiture = payable + capital Transaction =
Choose from any list or enter any number in the input fields, then continue to the next question. @
Next Question ‘Submit Quiz

T
- F el ) 12/17/2014
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Quiz:

Bal

‘This Question:

Unit | Quiz
00006000000 >»

1pt

Natasha Pemberton 12/17/14

=
133 PM

This Test: 12 pts

2
3. Prepare the statement of owner's equity for the month ended July 31, 2012
4. Prepare the balance sheet at July 31, 2012

Delaney Consulting began operations and completed these transactions during the first half of July
%) (Click the icon to view the transactions.)
Requirements
1. Analyze the effects of Delaney Consulting's transactions on the accounting equation.
Prepare the income statement of Delaney Consuting for the month ended July 31, 2012

Accounts Delaney, Type of OF
Cash + AR + Supplies + Equp. + Fumiure = payable + capital Transaction
+ + + + = +
+ + + + B +

Now calculate the total assets and total liabilties and owner's equy.

Total assets

Choose from any list or enter any number in the input fields, then continue to

Total liabilties + Owner's equity

the next question.

00f12 complete [

‘Submit Quiz

(g calculator )
(§2 Ask My Instructor )

<P Ba )

733PM
12/17/2014
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Quiz: Unit | Quiz
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This Question: 1 pt

Natasha Pemberton

This Test: 12 pts

Delaney Consulting began operations and completed these transactions during the first half of July
%) (Click the icon to view the transactions.)
Requirements

1. Analyze the effects of Delaney Consulting's transactions on the accounting equation.
Prepare the income statement of Delaney Consuting for the month ended July 31, 2012

Prepare the statement of owner's equity for the month ended July 31, 2012

2.
3.
4. Prepare the balance sheet at July 31, 2012

Requirement 2. Prepare the income statement. (Leave unused cells blank.)

Choose from any list or enter any number in the input fields, then continue to the next question.

00f12 complete [

T

‘Submit Quiz

12/17/14

=
134 PM

(g calculator )
(§2 Ask My Instructor )

@« )

734PM

12/17/2014
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This Question: 1 pt

Natasha Pemberton 12/17/14

=
35 PM

This Test: 12 pts

Delaney Consulting began operations and completed these transactions during the first half of July
%) (Click the icon to view the transactions.)
Requirements

1. Analyze the effects of Delaney Consulting's transactions on the accounting equation.

Prepare the income statement of Delaney Consuting for the month ended July 31, 2012

Prepare the statement of owner's equity for the month ended July 31, 2012
Prepare the balance sheet at July 31, 2012

2.
3.
a,

Requirement 3. Prepare the statement of owner's equity. (I an account has a zero balance, enter a"

Choose from any list or enter any number in the input fields, then continue to the next question.

00f12 complete [

T

‘Submit Quiz

(g calculator )
(§2 Ask My Instructor )

<P R

735PM

12/17/2014
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This Question: 1 pt

Natasha Pemberton

This Test: 12 pts

Delaney Consulting began operations and completed these transactions during the first half of July
%) (Click the icon to view the transactions.)
Requirements

1. Analyze the effects of Delaney Consulting's transactions on the accounting equation.

2. Prepare the income statement of Delaney Consulting for the month ended July 31, 2012
3. Prepare the statement of owner's equity for the month ended July 31, 2012
4. Prepare the balance sheet at July 31, 2012

Choose from any list or enter any number in the input fields, then continue to the next question.

00f12 complete [

T

‘Submit Quiz

12/17/14

=
136 PM

(g calculator )
(§2 Ask My Instructor )

Ellal € I

@ ) )

736 PM

12/17/2014
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This Question: 1 pt

https://unaw.mathd.com/Student/Player Test.aspitestld=854031 T88centerwin=yes&fromPlayerCheck=yes
=

Natasha Pemberton

This Test: 12 pts

Delaney Consulting began operations and completed these transactions during the first half of July
%) (Click the icon to view the transactions.)
Requirements

1. Analyze the effects of Delaney Consulting's transactions on the accounting equation.

Prepare the income statement of Delaney Consuting for the month ended July 31, 2012

Prepare the statement of owner's equity for the month ended July 31, 2012

2.
3.
4. Prepare the balance sheet at July 31, 2012

Requirement 4. Prepare the balance sheet. (Leave unused cells blank )

[

Choose from any list or enter any number in the input fields, then continue to the next question.

Owner's Equity ‘

(g calculator )
(§2 Ask My Instructor )

.0

‘Submit Quiz
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This Question: 1 pt

Natasha Pemberton

This Test: 12 pts

Delaney Consulting began operations and completed these transactions during the first half of July
%) (Click the icon to view the transactions.)
Requirements

1. Analyze the effects of Delaney Consulting's transactions on the accounting equation.

Prepare the income statement of Delaney Consuting for the month ended July 31, 2012

Prepare the statement of owner's equity for the month ended July 31, 2012

2.
3.
4. Prepare the balance sheet at July 31, 2012

Assets Liabilities

Owner's Equity

Choose from any list or enter any number in the input fields, then continue to the next question.

0of12

complete

=

T

Previous Question

VG Economy Mode has been turned off % X
AVG Economy Mode s automaticaly tured off when you

switch to the power supply.

12/17/14

=
137 PM

(g calculator )
(§2 Ask My Instructor )

@« )

737PM

12/17/2014
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Quiz: Unit | Quiz
0000000000 >»

Natasha Pemberton

This Question: 1 pt This Test: 12 pts.

Delaney Consulting began operations and completed these transactions during the first half of July
%) (Click the icon to view the transactions.)

Requirements Data Table

BE

1. Analyze the effects of Delaney Consutting's transac
Prepare the income statement of Delaney Consuli 2 Received $12,000 cash and gave capital o Delaney.

2

2 Paid monthly office rent, $500.
3. Prepare the statement of owner's equity for the mol
4.

3 Paid cash for a Dell computer, $2,520. This equipment is expected to
Prepare the balance sheet at July 31, 2012 remain in service fo five years

4 Purchased office fumiture on account, $3,240. The fumniture should last
for five years

5 Purchased supplies on account, $200.

9 Performed consulting service for a client on account, $1,700.
12 Paid utiity expenses, $220.
18 Performed service for a client and received cash of S600.

Choose from any list or enter any number in the input fields, then continue to the next question.

00f12 complete [

‘Submit Quiz

12/17/14

=
138 PM

(g calculator )
(§2 Ask My Instructor )

BEE 2

@« )

7:38PM
12/17/2014
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Quiz: Unit | Quiz

[
Natasha Pemberton 12/17/14 6:38 PM

0000000000 >»

Questi 1pt

Generally accepted accounting principles (GAAP) are formulated by the

Institute of Management Accountants (IMA).

Financial Accounting Standards Board (FASB).
(3C. Securiies and Exchange Commission (SEC).

American Institute of Certified Public Accountants (AICPA).

Click to select your answer.

This Test:

12 pts.

00f12 complete [

(g calculator )
(§2 Ask My Instructor )

‘Submit Quiz

S 7eem
8 ) O 12/17/2014 =
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0000000000 >»

This Question: 1 pt

Requirement

unused cells blank.)

Account

Monte Hall Gaming paid $26,000 cash to purchase land

1. Identify which accounts were affected by this transaction and the amount of the change.

Amount

Choose from any list or enter any number in the input fields, then continue to the next question.

Natasha Pemberton 12/17/14

=
138 PM

00f12 complete [

Requirement 1. Identify which accounts were affected by this transaction and the amount of the change. (Use parenthese or minus sign to show account decreases. Leave

(g calculator )
(§2 Ask My Instructor )

‘Submit Quiz

BE

S 7eem
< Pt O 12/17/2014 =
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Natasha Pemberton 12/17/14

Quiz: Unit | Quiz
«<0 0

=
139 PM

Angela Peters practiced law with a partnership for 10 years. Recently she opened her own law office, which she operates as a proprietorship. The name of the new entiy is
Angela Peters, Attomney. Peters experienced the following events during the organizing phase of the new business and its first month of operation. Some of the events were
More Info

personal and did not affect the la
Q) (Click the icon to view the tra

(Complete only the necessary ang Sold personal investment in eBay stock, which she had owned for several years, receiving $31,000 cash it
the event does not affect owner's Deposited the $31,000 cash from sale of the eBay stock in her personal bank account. nus
sign or parentheses.)

Received $139,000 cash from former law partners.

Deposited $89,000 cash in a new business bank account filed Angela Peters, Attorney. The business gave capital

This Question: 1 pt This Test: 12 pts. 00f12 complete [

(g calculator )
(§2 Ask My Instructor )

Requirement 1. Analyze the effed to Peters. 1=l
7 Paid $400 cash for ink cartridges for the printer. &
Begin by completing the transactiq 9 Purchased a computer for the law office, agreeing to pay the account, $9,300, within three months
Finished court hearings on behalf of a client and submitted a bl for legal services, $13,500, on account.
Paid utiities, $1,200.
Assets
Peters withdrew cash of $2,000.
Accol
Date Cash  + recei - -
Mar 1 +
2] ] + ” ” = ”
Choose from any list or enter any number in the input fields, then continue to the next question. @

Next Question ‘Submit Quiz

N
8 ) O 12/17/2014
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Natasha Pemberton 12/17/14

Quiz: Unit | Quiz
«<0 0

This Question: 1 pt This Test: 12 pts. 00f12 complete [

Angela Peters practiced law with a partnership for 10 years. Recently she opened her own law office, which she operates as a proprietorship. The name of the new entiy is

Angela Peters, Atormey. Peters experienced the folowing everts during the organizing phase of the new business and s first morih of operaton. Sorme of the evertswere | ( & calculator )
personal and did not affect the law practice. Others were business transactions and should be accounted for by the business

Q) (Click the icon to view the traffi Ve T3 Jir Ask My Instructor

(Complete only the necessary ang
the event does not affect owner's | Requirements
sign or parentheses.) 1

Analyze the effects of the preceding events on the accounting equation of the proprietorship of Angela Peters Attorney.
2. AtMarch 31, compute the business's

Requirement 1. Analyze the effed a. total assets. 1=l
b. total iabiliies. E
Begin by completing the transactiq c. total owner's equity.
d. netincome or net loss for the month.
s . Evaluate Angela Peters, Attorney's first month of operations. Were the resuilts good or bad?
Accol
Date Cash  + recei
Mar 1 +
2| |+ ] =
Choose from any list or enter any number in the input fields, then continue to the next question. @

Next Question ‘Submit Quiz

N
8 ) O 12/17/2014
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Natasha Pemberton 12/17/14 6:39 PM

Quiz: Unit | Quiz
«<0 0

This Question: 1 pt This Test: 12 pts.

00f12 complete [

Angela Peters practiced law with a partnership for 10 years. Recently she opened her own law office, which she operates as a proprietorship. The name of the new entiy is

Angela Peters, Atormey. Peters experienced the folowing everts during the organizing phase of the new business and s first morih of operaton. Sorme of the evertswere | ( & calculator )
personal and did not affect the law practice. Others were business transactions and should be accounted for by the business

Q) (Click the icon to view the transactions.) Q) (Click the icon to view the requirements.) s Ask My Instructor

(Complete only the necessary answer boxes for your transaction lines. If the event does not require an entry, leave the line blank and indicate 'no effect' on owner's equity. If

the event does not affect owner's equity also indicate 'no effect’ on owner's equiy. Carry down all balances, including zero balance accounts. Enter decreases with a minus
sign or parentheses.)

Requirement 1. Analyze the effects of the preceding events on the accounting equation of the proprietorship of Angela Peters, Attorney. B8]
Begin by completing the transactions from March 1 through 5 [
Owner's Type of OF
Assets = Libies +  Equity (OE) Transaction
Accounts Accounts Peters,
Date Cash  + receivable + Supplies + Computer = payable + capital
Mar 1 + + + = +
2 + + + = +
3 + + + = + -
Choose from any list or enter any number in the input fields, then continue to the next question. @

Next Question ‘Submit Quiz

N
< Pt O 12/17/2014 =

BEE 2
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Quiz: Unit | Quiz
«<0 0

Natasha Pemberton

=
12/17/14 6:40 PM

This Question: 1 pt

Q) (Click the icon to view the transactions.)

sign or parentheses.)

This Test: 12 pts

Q) (Click the icon to view the requirements.)

5 + + |+ B [+
Bal + + ] + |+
Complete the transactions from March 7th through the 30th one transaction at a time.
Owner's Type of OF
Assets = Liabiies +  Equity (OE) Transaction
Accounts Accounts Peters,
Date Cash  + receivable + Supplies + Computer = payable + capital
7 + + + = +
Bal + + + B +

Choose from any list or enter any number in the input fields, then continue to the next question.

00f12 complete [

Angela Peters practiced law with a partnership for 10 years. Recently she opened her own law office, which she operates as a proprietorship. The name of the new entiy is
Angela Peters, Attomney. Peters experienced the following events during the organizing phase of the new business and its first month of operation. Some of the events were
personal and did not affect the law practice. Others were business transactions and should be accounted for by the business

(Complete only the necessary answer boxes for your transaction lines. If the event does not require an entry, leave the line blank and indicate 'no effect' on owner's equity. If
the event does not affect owner's equity also indicate 'no effect’ on owner's equiy. Carry down all balances, including zero balance accounts. Enter decreases with a minus

‘Submit Quiz

(g calculator )
(§2 Ask My Instructor )

BEE 2

< 8w )

0P
12/17/2014 =
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g Quiz: Unit | Quiz
HomeUise 00006000000 >»
“This Question: 1 pt This Test: 12 pts 0of12 complete 5
Which of the following characteristics best describes a corporation?
B Calculator

avg tuh_stf... Audio ({2 Ask My Instructor )

Mutual agency

1 i Aboard of investors
v Limited liabilty of stockholders
School
Not for profit
¢
DSk

1@ Click to select your answer. @
tion Next Question ‘Submit Quiz
@ 1(

AVGPC  QuickTime
TuneUp 2015 Player
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708 PM
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Natasha Pemberton 12/17/14 6:40 PM

Quiz: Unit | Quiz
«<0 0

This Question: 1 pt This Test: 12 pts. 00f12 complete [

Angela Peters practiced law with a partnership for 10 years. Recently she opened her own law office, which she operates as a proprietorship. The name of the new entiy is
Angela Peters, Attomney. Peters experienced the following events during the organizing phase of the new business and its first month of operation. Some of the events were
personal and did not affect the law practice. Others were business transactions and should be accounted for by the business

Q) (Click the icon to view the transactions.) Q) (Click the icon to view the requirements.)
(Complete only the necessary answer boxes for your transaction lines. If the event does not require an entry, leave the line blank and indicate 'no effect' on owner's equity. If
the event does not affect owner's equity also indicate 'no effect’ on owner's equiy. Carry down all balances, including zero balance accounts. Enter decreases with a minus
sign or parentheses.)

Owner's Type of OF
Assets = Liabiies +  Equity (OE) Transaction
Accounts Accounts Peters,
Date Cash  + receivable + Supplies + Computer = payable + capital

B B B B E B I

Owner's Type of OF
Assets = Liabiies +  Equity (OE) Transaction

(g calculator )
(§2 Ask My Instructor )

Bal + + + B + (
L=

Accounts Accounts Peters,

Choose from any list or enter any number in the input fields, then continue to the next question.
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This Question: 1 pt This Test: 12 pts. 00f12 complete [

Angela Peters practiced law with a partnership for 10 years. Recently she opened her own law office, which she operates as a proprietorship. The name of the new entiy is
Angela Peters, Attomney. Peters experienced the following events during the organizing phase of the new business and its first month of operation. Some of the events were
personal and did not affect the law practice. Others were business transactions and should be accounted for by the business

Q) (Click the icon to view the transactions.) Q) (Click the icon to view the requirements.)

(Complete only the necessary answer boxes for your transaction lines. If the event does not require an entry, leave the line blank and indicate 'no effect' on owner's equity. If
the event does not affect owner's equity also indicate 'no effect’ on owner's equiy. Carry down all balances, including zero balance accounts. Enter decreases with a minus
sign or parentheses.)

Date Cash  + receivable + Supplies + Computer = payable + capital -
2] + |+ I = |+
Bal [ + ] + ] + [ = ]+
Owner's Type of OF
Assets = Liabiies +  Equity (OE) Transaction
Accounts Accounts Peters, &
Date Cash  + receivable + Supplies + Computer = payable + capital
30 + + + = + (
Bal [ + + + = + [+

Choose from any list or enter any number in the input fields, then continue to the next question.

(g calculator )
(§2 Ask My Instructor )

Next Question ‘Submit Quiz
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Angela Peters practiced law with a partnership for 10 years. Recently she opened her own law office, which she operates as a proprietorship. The name of the new entiy is
Angela Peters, Atormey. Peters experienced the folowing everts during the organizing phase of the new business and s first morih of operaton. Sorme of the evertswere | ( & calculator )

personal and did not affect the law practice. Others were business transactions and should be accounted for by the business
Q) (Click the icon to view the transactions.) Q) (Click the icon to view the requirements.) s Ask My Instructor

(Complete only the necessary answer boxes for your transaction lines. If the event does not require an entry, leave the line blank and indicate 'no effect' on owner's equity. If
the event does not affect owner's equity also indicate 'no effect’ on owner's equiy. Carry down all balances, including zero balance accounts. Enter decreases with a minus
sign or parentheses.)

Complete the transaction from March 31

Choose from any list or enter any number in the input fields, then continue to the next question.

Owner's Type of OF
Assets Liabilties +  Equity (OE) Transaction
Accounts Accounts Peters,
Date Cash  + receivable + Supplies + Computer payable  + capital
31 + + + = + [
Bal + + + = +
Requirement 2. At March 31, compute the business's amounts for the following: (Enter a loss with a minus sign or parentheses.) r
a. total assets =l
@
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This Question: 1 pt This Test: 12 pts. 00f12 complete [

Angela Peters practiced law with a partnership for 10 years. Recently she opened her own law office, which she operates as a proprietorship. The name of the new entiy is

Angela Peters, Atormey. Peters experienced the folowing everts during the organizing phase of the new business and s first morih of operaton. Sorme of the evertswere | ( & calculator )
personal and did not affect the law practice. Others were business transactions and should be accounted for by the business

Q) (Click the icon to view the transactions.) Q) (Click the icon to view the requirements.) s Ask My Instructor

(Complete only the necessary answer boxes for your transaction lines. If the event does not require an entry, leave the line blank and indicate 'no effect' on owner's equity. If

the event does not affect owner's equity also indicate 'no effect’ on owner's equiy. Carry down all balances, including zero balance accounts. Enter decreases with a minus
sign or parentheses.)

. . . . L .
Bal | + [ + + = ]+

Requirement 2. At March 31, compute the business's amounts for the following: (Enter aloss with a minus sign or parentheses.)
total assets

total liabilties. [l
total owner's equity ‘

a
b.
c.
d.

netincome (loss) for March I

Requirement 3. Evaluate Angela Peters, Attoney's first month of operations. Were the results good or bad?
Angela Peters, Attorney.'s first month of operations was |__|v| because the business [lofs,

Choose from any list or enter any number in the input fields, then continue to the next question.

Next Question ‘Submit Quiz
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Consider the the following accounting terms and definitions

(g calculator )
Requirement
1. Match the term to the correct defintion (§2 Ask My Instructor )

(@) (Ciickthe icon to view the definions.) =

Accounting Equation

Asset

Balance Sheet
Expense

Income Statement
Liabilty

Net Income

Net Loss
Revenue

T N NN

0. Statement of Cash Flows
11, Statement of Owner's Equity

Choose from any drop-down list, then continue to the next question. @
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More Info

‘This Question:

1pt 00f12 complete [

Consider the the following accounting terms and defint| ~ DEFINITIONS:

. A Aneconomic resource that is expected to be of benefit in the future. f Calculator )
Requirement
1. Match the term to the correct definition B.  Aneconomic obligation (a debt) payable to an individual or an ({2 Ask My Instructor )

organization outside the business

(@) (Click the icon to view the definitions.) Excess of total expenses over total revenues

1. Accounting Equation . Excess of total revenues over total expenses

2 Asset . The basic tool of accounting, stated as Assets = Liabilfies + Equity

3 Balance Sheet . Decrease in equity that occurs from using assets or increasing liabilties
4. Expense in the course of delivering goods o services to customers

5 Income Statement . Amounts eamed by delivering goods or services to customers

6 Lisbilty . Report of cash receipts and cash payments during a period

7 Netincome . Reportof an entity's assets, liabities, and equity as of a specific date
8 NetlLoss . Report of an entity's revenues, expenses, and net income/net loss for
9. Revenue the period

10. Statement of Cash Flows Report that shows the changes in capital for a period of ime

11, Statement of Owner's Equity -

Choose from any drop-down list, then continue to the

‘Submit Quiz
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This Question: 1 pt This Test: 12 pts. 00f12 complete [

Arron Woody practiced accounting with a partnership for five years. Recently he opened his own accounting firm, which he operates as a proprietorship. The name of the

new entity is Arron Woody, GPA. Waoody experienced the following events during the organizing phase of the new business and its first month of operations. Some of the (@ cacustor )
events were personal and did not affect the business s
Q) (Click the icon to view the transactions.) Q) (Click the icon to view the requirements.) (2 Ask My Instructor )

(Complete only the necessary answer boxes for your transaction lines. If the event does not require an entry, leave the line blank and indicate 'no effect' on owner's equity. If
the event does not affect owner's equity also indicate 'no effect’ on owner's equiy. Carry down all balances, including zero balance accounts. Enter decreases with a minus
sign or parentheses.)

Requirement 1. Analyze the effects of the events on the accounting equation of the  proprietorship of Arron Woody, CPA.
First let's complete the transactions for February 4 through 5
Owner's Type of OF
Assets = Liabilties +  Equity (OF) Transaction
Accounts Office Accounts Waoody,
Date Cash + receivable + Supples + fumture = payable + capital
Feb4 + + | + = [ ]
5 . . . - .
Choose from any list or enter any number in the input fields, then continue to the next question. @

Next Question ‘Submit Quiz
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Arron Woody practiced accounting with a partnership for five years. Recently he opened his own accounting firm, which he operates as a proprietorship. The name of the

new entity is Arron Woody, GPA. Waoody experienced the following events during the organizing phase of the new business and its first month of operations. Some of the (@ cacustor )
events were personal and did not affect the business s
Q) (Click the icon to view the transactions.) Q) (Click the icon to view the requirements.) (2 Ask My Instructor )

(Complete only the necessary answer boxes for your transaction lines. If the event does not require an entry, leave the line blank and indicate 'no effect' on owner's equity. If

the event does not affect owner's equity also indicate 'no effect’ on owner's equiy. Carry down all balances, including zero balance accounts. Enter decreases with a minus
sign or parentheses.)

5 + + + = + (4]
Bal + + + = +
Next we will complete the transactions from February 6 through 7. =
Owner's Type of OF
Assets = Liabilties +  Equity (OF) Transaction
Accounts Office Accounts Waoody,
Date Cash + receivable + Supples + fumture = payable + capital
6| ]+ ]+ ]+ = [ ] + ] ]
7l 1+ |+ |+ = 1+ ! 1 =
Choose from any list or enter any number in the input fields, then continue to the next question. @

Next Question ‘Submit Quiz
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This Question: 1 pt This Test. 12585 0of12 compiere [
Arron Woody practiced accounting with a partnership for ive years. Recently he opened his own accounting firn, which he operates as a proprietorship. The name of the
new entity is Arron Woody, GPA. Waoody experienced the following events during the organizing phase of the new business and its first month of operations. Some of the (@ cacustor )
events were personal and did not affect the business s
Q) (Click the icon to view the transactions.) Q) (Click the icon to view the requirements.) (2 Ask My Instructor )

(Complete only the necessary answer boxes for your transaction lines. If the event does not require an entry, leave the line blank and indicate 'no effect' on owner's equity. If
the event does not affect owner's equity also indicate 'no effect’ on owner's equiy. Carry down all balances, including zero balance accounts. Enter decreases with a minus
sign or parentheses.)

Bal ]+ ]+ ] + [ ]+ [ ] <
Next we will complete the transactions from February 10 through 12.
Owner's Type of OF F
Assets = Liabilites +  Equity (OE) Transaction -
Accounts Office Accounts Woody,
Date Cash + receivable + Supples + fumture = payable + capital
10 + + + = +
1 + + + B +
12 + + + = +

Choose from any list or enter any number in the input fields, then continue to the next question.

Next Question ‘Submit Quiz
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This Question: 1 pt This Test: 12 pts.

00f12 complete [

Arron Woody practiced accounting with a partnership for five years. Recently he opened his own accounting firm, which he operates as a proprietorship. The name of the

new entity is Arron Woody, GPA. Waoody experienced the following events during the organizing phase of the new business and its first month of operations. Some of the (@ cacustor )
events were personal and did not affect the business s
Q) (Click the icon to view the transactions.) Q) (Click the icon to view the requirements.) (2 Ask My Instructor )

(Complete only the necessary answer boxes for your transaction lines. If the event does not require an entry, leave the line blank and indicate 'no effect' on owner's equity. If

the event does not affect owner's equity also indicate 'no effect’ on owner's equiy. Carry down all balances, including zero balance accounts. Enter decreases with a minus
sign or parentheses.)

Bal + + + = + =
Next we will complete the transaction for February 18
Owner's Type of OF
Assets = Liabilties +  Equity (OF) Transaction
Accounts Office Accounts Woody, H
Date Cash + receivable + Supples + fumniture = payable + capital F
18 + + + = +
Bal + + + = +
Choose from any list or enter any number in the input fields, then continue to the next question. @

Next Question ‘Submit Quiz
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