Financial Statements and Supplementary Data

GENERAL MOTORS COMPANY AND SUBSIDIARIES
CONSOLIDATED INCOME STATEMENTS

% {In millions, except per share amounts)
Years Ended December 3,
013 2012 2011

Net sales and revenue

ABTOIMOIYE & ottt e e e e e et e e e e e e e $ 152,092 § 150,295 $ 148,866

GM BIancial .. o . i it i i e e e e e e e 3,335 1,961 1,410

oAl ottt e e e e e e 155,427 152,256 150,276
Costs and expenses

Automotive cost of 8ales .. e e e e 134,925 140,236 130,386

GM Financial operating and other eXpenses ........ v iiiinie i 2,448 1,207 785

Automotive selling, general and administrative expense ........ ... i 12,382 4,031 12,163

Goodwill impaimnment charges {(Note 10} ... .. oo o 541 27,145 1,286

[Otal COSIS AN EXPENSES . .. i e e e 150,296 182,619 144,620

Operating income (1088} ... .. . vt i e e 5,131 (30,363) 5,656

AUlomotive IErest eXPENse . ... ittt ittt e e e e 334 489 540
interest income and other non-operating income, net (Note 20y .......... ... ..., ..., 1,063 845 851
Gain {loss) on extinguishment of debt (Note E4) ... .. ... .. ... . it (212} {250y 18
Equity income anel gain on investments (Note 8) .......... ... .. ... o o oo IO £,562 3,192
Income (J0ss) before INCOME LAXES ... ot e e 7.458 (28,695) 9,177
Income tax expense {benefit) (Note 18) ... ... ... . . . . 2,127 (34,831) (110
NefIICOME . . .t e it a e e 5,331 6,136 9,287
Net {income) loss attributable to noncontrolling interests ... ... ... o i e 15 52 ()]
Net income attributable to stockholders .. ... ... .. . . . $ 5346 $ 6,188 3 9,190
Net income attributable to commmon stockholders ... ... ... ... ... ... ....... $ 3770 3% 4359 3 7,583
Earnings per share (Note 22}
Basic

Basic earnings percommon share ... ... ... i $ 271§ 310 § 494

Weighted-average common shares outstanding ....... ... ... ... 1,393 1,560 1,530
Diluted

Diluted earnings per common share . ... ... ... $ 238 8 292 % 4.58

Weighted-average common shares outstanding ... ... ... ... o oo oo 1,676 1,675 1.668

Reference should be made (o the notes to consolidated financial statements,
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GENERAL MOTORS COMPANY AND SUBSIDIARIES

CONSOLIDATED BALANCE SHEETS
{In milions, except share anounts)

December 31,2013 December 31, 2012

ASSETS
Current Assels
Cash and eash ogQuivaIBDIS L ... e i e e i e e e S 20,028 § 18,422
Marketable SeCuUTIEs (Ot B ottt it ittt e ettt e e e e e, 8,972 8,988
Restricted cash and marketable sectrities (NOIC §) .. ..ot i it i e nas 1,247 686
Accounts and notes receivable (net of allowance of $34d and $311; Note 2) i i i iiiin s inn 8,535 13,395
GM Financial receivables, net (Note 4)(including SPE receivables of $10,001 and $3,444: Note 12) ....... ... 14,278 4,044
INVERIOrIES (N OB B L.ttt ittt ettt it et e e e i e e 14,039 14,714
Equipment on operating leases, net{Note 7) ... ... e 2,398 1,782
Delerred income taxes (N 18 L.ttt e et e e et einn e aano s taenrrenrnnn 16,349 9,429
OHREE CUITRIIE @SS0IS 4 o4 v i vy ettt st et i e ettt ara s e an s ae e et e s e nrasesnannaeetnnaresrnns 1,662 1,530
o T T e 20 L1 £ 81,501 69,996
Non-current Asscts
Restricied cash and marketable securilies (Nt 5} . oot i it e et et it e ity 829 a82
GM Financial receivables, net (Note 4)(including SPE receivables of $11,216 and $6,458; Note £2} ... ..... .. 14,354 6,954
Equity in net asseis of nonconsolidated affiliates (Note &) ... ..., i e 3,004 6,883
Property, BeL NI ) .ttt i e e e e 25,867 24,196
Goodwill (NOIE 10 .. o e i e e 1,560 1,973
Titangible assets, nel (NOte Fld .oyttt i i ca i caaes s i e 5,668 6,809
GM Financial equipment on operating {eases, net {Note 7){including SPE assets of $1,803 and 3540
ST . P 3,383 1,649
Deferred Mcome 1axes GNOtE 18] L . i it ittt e e e 22,736 27,922
L8 T T T 2 2,352 2,358
LT RIS e (0 T N DD 84,843 79,426
Bl ASERES L o it ittt e e e e S 166,344 § 149,422

LIABILITIES AND EQUITY
Current Liabilities

Accounts payable (principally trade) ..o o ) 23621 § 25,166
Short-term debt and current portlon of long-termdebt(MNote 14) .. ...
Automotive (including certain debt at VIEs of $219 and $228; Note 12) . e e 564 1,748
GM Financial (including certain debt at VIEs of $10,088 and $3,770; Nme k2) ........................ 13,504 3,770
Accrued Habilties (NOIE 13} . oo i i v e b e e e e 24,633 23,308
Total current Habhilties .. ..o e et 62,412 53.992

Nen-corrent Liabilifics
Long-term debt (Note 14)

Automotive (including certaindebt at VIEs of 323 and $122 Note 12) ... .o inii i e onn 6,573 3424
GM Financiat {(incloding certain debt at VIEs of $9,330and $5,608; Note [2) ... ... ... £5,452 7,108
Postretirement benefits other than petlsiﬂns (Note 15) . e 5,897 7,309
Pensions (Note 15) . 19,483 27.420
Other liabilities and deturecl income t'm,s (Nolc l'i) ............................................... 13,353 13,169
Total mon-current Habilies . ... . e e 60,758 58,430
Total Liabilities . ... ... . e 123,170 112,422
Commitmnents and contingencies (Note 17)
Equity (Note 21}
Preferved stock, $0.01 par value
BBHIES A . oo e e 3,169 5.536
SEFIES B oL L i e e e — 4,855
Common Stock, SOOE par vRINE L .. ..o e e 5 14
Additional paid-in Capital . . .. e e 28,780 23,834
Retained GaMings .. ... ... e 13,816 13,057
Accumulated other comprehensive l0ss ... . L (3,113} (8,052)
Total stockholders’ equity . . e 42,607 36,244
NoncontroBHng INIETCstS . L. . 567 756
Tl Uy« i e 43,174 37,000
Total Liabilities and Baquily . .. .. 5 166,344 8 149,422

Reference should be made to the notes to consolidated financial statemenis.
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GENERAL MOTORS COMPANY AND SUBSIDIARIES

CONSOLIDATED BALANCE SHEETS
{In millions, except share amounts)

ASSETS
Current Assels

Cash and cash equEVAIENLS . . ...t e e
B T e 1 T U
Restricied cash and marketabie secUTIES Lo u vt it i it ettt i i i e
Accounts and notes receivable (et of altowance of $311 and $331)
GM Binancial finance receivables, net (including gross consumer finance receivables transferred to SPEs of $3,444 and

B L S TN
Iy I B8 .« o o et ittt it e e e e e e e
Equipment 0n 0perating Jeases, 110l . oo i i e e
Deferred income tases .. ..., S
OENET CUTTEI ASSEES « ottt ettt e i ittt aa e et e sttt ee e s aaas s amassaenecensnaaaacasatotaetoteennnnssans

TOGT CUMERTLSSEIS + o ittt v et e s e e s o e e ettt s e e st aame et s e ettt aae s st aanaarnnsecaeearnonnesnansa
Non-current Assels
Restricted cash and marketable secumtios . ... . e i e
GM Financial finanice recelivables, net (acludiag gross consumer [aance receivables transfermed to SPEs of 36,458 and
02 .
Eguily ir net assets of nonconsolidated affiliates ... oL e
e £ 43 O L g U PN
oot Wil L e
T o) I T
GM Financiat equipment on eperating leases, net (including assets trunsferred to SPEs of $540and $274) ... ... . ...
Deferved INCOME EIXES L . .. ittt et e e e e e e e e e
LT T O I

B T Tyt T PN

T T O P

Current Linbititics
Actounts payable (principally trade) .. ..o
Short-term debt and cureent portion of fong-terydebt ..o Lo
Automotive ¢including certain debt at VIEs of $228 and 175 Note 15) ...
GM BINANCial . ... et e
Acerued liabilities (including derivative liabilities st VIEs of $18and $4: Nete 15y ... oo o

Total current JIan i tIEs . . .o e e e
Non-current Liabilities

EI ST T | 1 Pt

Autoniative {including certain debt at VIEs of $122and S7:N0lE 15) L. oot ittt e

L6, 30 T
Posteetirement benefits other than pensions ... ..., ... .
2T L
Other tiabilities and deferred Income WS . . ... L e

Total non-Curmenl Hahililies . L ..o e

Total TAabIll oS ...
Commitments and contingencies {Nate 2{)
Equity
Preferred stock, $0.81 par value, 2,000,600,000 shares avthorized:
Series A (276,101,695 shures issued and outstandiag {euch with a $25.00 liquidation preference) at December 31, 2012 and
B4 1 X T P
Serics B (99,988,796 and 100,000,000 shares issued and cutstanding {each with o 350.00 liquidnion preference) at
Brecember 3E, 2002 and 201 Lo e e e
Commeon steck, $0.01 par valoe (5,000,000,600 shares authorized and 1,366,373,526 shares and 1,564,727,289 shures issued and
outstanding al Decerber 31, 20E2and 200 1) . .o
Capital surplus {principally additioral paid-incapitady ... .. . .. ..
REBIAEE CUERINES « .o vttt e e e e e e e e e
Accemubited other compreheRsive J05S5 ..o L L e

Total stockholders” QUILY . . ..o
NORCOBEOIINE JRLETERES oo ittt e e e

B 11 2« T 11
Total Biabilitles smd Baully .o

Decomber 31, 2082

5 18422
8.938
686
0,395

4,054
14,714
1,782
9,429
1,536

69.996
682

6954
6,883
24,196
1,973
6,809
1,649
27,922
2,358

79426
$149,422

$ 25,166

1,748
3,77
23,308

53,992

3424
7.HI8
7,300
27,420
13,168

58,430
112,422

5530
4.855

14
23,834
10,057
(8,052)

36,244
156

37,000
$149.422

Reterence should be made to the notes to consolidated financial statements.
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S 16,671

16,148
1,605
9.964

3.251
14,324
2464
527
1,169

64,923
1228

5911
6,790
23.005
20,619
10014
785
52
2416

79,680
SE4,603

$ 24,551

1682
4,118
22,875

53,220

3683
4,420
6.836
25,075
12,442

52,380
105,612

5,536
4,335
16

26,391
7,183

(5.861)

38,120
871

38.991

SH4.603




GENERAL MOTORS COMPANY AND SUBSIDIARIES

g{ CONSOLIDATED STATEMENTS OF CASH FLOWS
(In millions)

Years Ended Decomber 31,

2013 2012 2011
Cush flows from operating activities
F LT T o T N § 5,331 6,136 S 9,287
Depreciation, impairment charges and amorization eXpense . ... o 8,041 38,762 7427
Foreign currency remeasurement and fransaction fosses .. ... ... o o 356 117 55
Amortization of discount and issuance costs ondebtiSSUes ... .. i i i i i e 114 188 160
Undistributed earnings of nonconsolidated affiliates and gainon investments . ..........covvvvvaenn, 52) (179} (1.947)
Pension contributions and OPEB paymments . .. ..ottt e it {1,458) (3,759 (2,269)
Pension and OPEB (inCome) eXPense, NCE . .o vt vttt e enrasesanoronanronrsnsrononisaraeserans 638 3,232 {755)
(Gains) losses onextinguishmentof debt ... ... .o i 212 250 (18)
Proviston (beneflt) for delerred 1aKES . . oottt it it it e e e ey 1,561 (35,561) (318)
Chuange in other operating assets and labilities (NOte 20 . ... oo i it ia i iia it caaeanas {1,326) 630 (,122)
Other operating act v ies . ... L. e e s (741} 789 666
Net cash provided by operating activities . .. ... ..o i i i 12,630 10,605 8,166
Cash flows from investing activities
Bxpenditures for PrOPertY « . v ittt i e e e e (7,505) (8,068) (6,249)
Available-for-sate marketable securifies, scquisttions .. ... ..o oo oo (6,754) {4,650) (20,535
Trading marketable securities, aequisitions ... ... ... i {3.214) {6,234) {0,571}
Available-for-sale marketable securities, liguidations . ........... . ... . 3,566 10,519 15.825
Trading marketable securities, Hauidations ... ... 0 i i i e 6,538 7,207 660
Acquisition of companies, netof eashacquired . ... oo oo (2,623} (44) (53)
Proceeds from sale of business units/investments, net of cashr disposed ................. . 00000 896 18 4,821
[ncrease in restricted cash and marketable securities ... .. .. L {984) {661 (728}
Decrease in restricted cash and marketable securities ... o e 1,107 1,526 2,067
Purchases and funding of finance receivables . .. ... . L (30,727) (6,789) {5,012}
Principal collections and recoveries on finance receivables ... o 27,444 4.674 3,719
Purchases of leased vehicles, net ... . . o e (2,254) (1,050} (837
Proceeds from termination of leased vehicles ... .o 217 59 47
Other HVestng ACHVHIES ...ttt ettt e e e e )] (72 106
Net cash used in investing activities ... ... . i i e e e {14,362) (3,565} (12,74(h
Cush flows from financing activities
Net increase (decrease) inshort-termdebt ... . .. 156 (2473 131
Proceeds from issuance of debt (original maturities greater than threemonths) .......... .00 oo 28,041 9,036 9,034
Payments on debt (original maturities greater thanthree months) . ... . oot i rnen (20,191) (7,377 (8,408)
Payments to purchase StOCK ... .o o (2,438) (5,098 —
Dividends paid (including charge related to purchase of Series A Preferred Stock) ... ... ... ... ... (1,687) (939) {916)
Other fnancing aCtVEHeE L. L (150} {16) {139
Net cash provided by (used in} financing activities ... ... ... ... . . 3,731 {4,741) {358}
Effect of exchange rate changes on cash and cash equivalents ... .. ... . o o o i (400) (8} €253)
Net increase (decrease} incashand cashequivalents ... ... ... 1,599 2,351 {5,185}
Cash and cash equivalents at beginning of period ... ... ... . 18,422 16,071 21,256
Cash and cash equivalentsatend of peviod .. ... .. .. ... ... L $ 20,021 18,422 5§ 16,071
Significant Non-cash Activity
Tuvesting Cash Flows
Non-cash property additions . ... oo 0 o e S 03224 % 3879 5 3,689
Financing Cash Flows
Contribution of common siock to U.S. howly and salaried pension plans (Note 15) ......... ... ... ... S 1,864
Notes issued to settfe CAW hourly retiree healthcare plan (Note 15) ... .. ... o oo 501022
Mandatory conversion of Series B Preferred Stock into common stock (Note 21) ... ... . ... ..., S 4,354

Reference should be made (o the notes to consolidated financial staiements.
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CONSOLIDATED iINCOME STATEMENT

g FORD MOTOR COMPANY AND SUBSIDIARIES
{in millions, except per share amounts)

For the years ended December 31,

2013 2012 2011

Revenuos
Aufomotive - 1nit T e s e g 130,369 0§ L 126,667 8 - 128,168
FmanmalSer\nces . : . ‘ 7,548 ' 6,992 7437

Total revenlies 0 L ity L 46,907 7 33660 1 136,605
Costs and expenses
Automotive cost of sales - EU N e e B 934 42,002 113,611
Selling, administrative, and i other axpenses ' ' 13,176 11,494 10,884
Financlal Services interest expense =1 w7l i s ' 2,860 3,115 3,614
Financial Services prowsaon for c;edl[ and i insurance Iusses 208 77 {38)

Total cosisandexpenses CRRLE e e T e _1':{_:‘ G ST 141,478 - 127,678 128,073
Automotive inferest éxpense. < il T L g 713 817
Automotive interost income and other Income/{loss), net (Nofe 19) -7 7 s : " 974 C 1,599 1,091
Financial Services other Incomei{ioss) net (Note 19) 348 365 375
Equity In net.income of affi liated companies ..~ . R S 1,069 588 : 600
Income before income taxes 7,001 7,720 8,681
Provision for/(Benefil from} Income taxes (Note 22) S (147) 2,056 (11,541)
Net income 7,148 5,664 20,222
Less: income/({Loss) atiributable to noncontrelling interests C {7 4} 9
Net income attributable to Ford Motor Company $ 7,155 § 5666 § 20,213

AMOUNTS PER SHARE ATTRiBUTABLE TO FORD MOTOR COMPANY COMMON AND CLASS B STOCK (Note 24)

Basl¢ income * T . - : SR : . ’ $ - 182 § 148 § 5.33
Diluted income 1.76 1.42 484
Cash dividends declared . © ' ' S SRR S 0.40 0.15 0.05

CONSOLIDATED STATEMENT OF COMPREHENSIVE NE
{in millions)

For the years ended Dacember 31,

2013 2012 2011
“ $ 7,148 § 5664 § 20,222

Other comprehensive i :ncome (i s) net of tax (Note 18)

Foreign currency franstation - {506) 142 (720)

Derivalive Instruments 215 6 {152)

Pension and other. postretirement benef ts 4,914 {4.268) (3.553}

Net holding gains/(losses) - — — 2
Total other comprehens[ve nco 4623 {4,120} (4,423}
Comprehensive income 11,771 1,544 15,798
Less: Comprehensiv T . {7} {1} 7
Comprehensly, 3 11,778 § 1,545 % 15,792
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FORD MOTOR COMPANY AND SUBSIDIARIES
CONSOLIDATED BALANCE SHEET
{in millions)

Decem?er 31, December 31,
3

2012
ASSETS
Cashand cashequivalents .. oo T TR v g o 14,468 - § 15,659
Marketable securities 22,100 20,284
Finance receivables, nel{Note §) -~/ e T g7 g ©70,991
Other receivables, net 9,828 10,878
Net invéstmentin operaiing feases (Nole /) 717 100 il e T e e e T g 0B 15,308,
Inventories (Note 9) - 7,708 7,362
Equity in net assels of affiialed companies (Note 40) 1l e T S T T s 67 3,246
Net property (Note 12) 21,616 24,842
Deferred Income faxes (Note 22) © 1< 0 o T S : 13,315 15,185
Other assels 5,847 5,556
Total assets = o $ 202026 $ 189,406
LIABILITIES
Payables - R ' Sl $ 19531 § 19,308
Other liabilities and de!erred revenue (Nole 13) 40,462 48,259
Debt (Note 15) : ST S 114,688 105,058
Deferred income taxes {Note 22) 598 470
Total liabilities .-~ - S e ' ' 175,279 173,095
Redeemable noncontrolling interest {Note 17) : co o 33t 322
EQUITY
Capital stock (Nole 24}
Common Stock, par value $.01 per share (3,913 million shares issued of 6 billion authorized) 39 39
Class B Stock par value $.01 per share (71 mlilion shares issued of 530 mllilon authorized) 1 1
Capital in eXcess of par value of slock - S T : : 21,422 20,876
Relained earnings 23,658 18,077
Accumulated other comprehehs[ve income/{loss} {(Note 18} - C ' {18,231) {22,854)
Treasury stock {506) (292)
Total equily attributable to Ford Motor Company ' P : 26,383 15,947
Equity attributable to noncontrolling interests 33 42
Total equily P ' T 26,416 16,989
Total liabilittes and equity $ 202,026 $ 189,406

he.following table includes assets to be used to setlle liabilities of the consolidated variable interest entities ("VIEs™). These assets and liab
includedIrthe consolidated balance sheet above. See Note 11 for additional information on our VIES. .

W

December 31, December 31,

2013
ASSETS
Cash and cash equivalenis 3 4,198 $ 2,911
Finance receivables, net 45,796 47,515
Net investment In operating leases 8,116 6,308
Other assets 5 4

LIABILITIES
Other liabilities and
Debt

sterced revenue

The accompanying notes are part of the financial statements.,
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FORD MOTOR COMPANY AND SUBSIDIARIES

ONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

{in millions)

Cash flows from operatmg activities of contlnulng operallons
Net cash prowded byl(used En) operatmg aciwntles (Note 25)

Cash flows from Investing activitles of contlnulng operauons
Capital speniding’ o S
Acqwsmons of finance receivables and operatlng !eases
Col!ecﬁons of f nance Tecavables and operating Ieases
Purchases of securilies
Sales and ma!unties of. ‘securifies -
Cash change due to initial consohdatlon o! busmesses
Proceeds from sale of business - i
Selllements of derivalives
Proceeds from sales of retail finance recsivables {Note 23)
Efimination of cash balances upon dlsposmon of dlscontlnued.'held-for sale operalions
Other - i i
Net cash provided byl(used in} investing aclivities

Cash flows from fmancmg actwltles of contlnulng operatlons
Cash dividends SR - :
Purchases of Common Stock
Changes in short-term debt
Proceeds from issuance of other debt
Princlpal payments on other debt '
Other
Nel cash provided byf{used in) financing acfivitles

Effact of exchange rate changes on cash and cash é'quivalenls -
Net Increasel(de.crease)_I'n cash and cash equivalenis
Cash and cash e'qulvalents at January 1

Net increase/(decrease} in cash and cash equivalents
Gash and cash equivalents at December 31

For the years ended Decembeor 31,

2013 2012 2011
8 10444 ' $ 9,046 § 19,784
L (B,597) (5 AB8) T (4,203)

| (45,822) (38,445) (35.239)
33966 L 81570 33,337
(119,993) (95,135) (68,723)
118,247 93,749 70,795

9 191 —

— 86 333

217) (737) 353

495 — —

— — (69)

181 61 465

(19.731) (14.290) (3.041)

{(1,574) (763) —

(213) {125) —

(2.927) 1,208 2,841

40,543 32,436 35,921

(27,953) (29,210) (43,095)

257 159 92

8,133 3,705 (4,241)

37 51 (159)

'$ (1.191) $ (i,489) & 2,343
$ 15850 $ 17,148 % 14,805
{(1,191) (1,489) 2,343

3 14,468 $ 15659 $ 17,148

The accempanying notes are part of the financial statements.
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