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Maria Skanska Glogowsk

Week 4 Quiz Chapters 5 and 6 Overview
GES © | 627
(9) Question score: & of 8 pt= Test Score: 70% (36 of 80 pts) [

For the perfectly competitive firm:

1 price always equals average variable cost.
¥ price always equals marginal revenne,

o price always equals average cost.

o price always equals marginal cost.

Question is complete. @

Previous Question | (_Next Question ose ]
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(9) Question score: & of 8 pt= Test Score: 70% (36 of 80 pts) [
Figure 9.3 shows the cost structure of a fim in 2 perfectly s
competitive market. The firm will stay in the market in the MC -
long run only if the market price s greater than or equal to: o
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Figure 9.3
Question is complete. @
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(%) Question score: 0 of 8 pt= Test Score: 70% (36 of 80 pts) [

‘The summation of all individual firm marginal cost curves above the minimum of the average variable cost curve:

. forms a curve thatis usually downward sloping.
X & defines the relationship betwveen price and capacity output
© defines the relationship between price and demand.

K. is the market supply curve,

Question is complete. @

Previous Question | (_Next Question ose ]
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(9) Question score: & of 8 pt= Test Score: 70% (36 of 80 pts) [

Sheila sells com in 2 perfectly competitive market. This month Sheila receives 2 higher price for a bushel of corn than she
id last month. Which of the following might explain this?

M. The market demand increased for comn.
£ Firms entered the market
*. The market demand decreased for comn.

0. Sheila's costs have decreased.

Question is complete. @

Previous Question | [ Next Question Coss )
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(%) Question score: 0 of 8 pt= Test Score: 70% (36 of 80 pts) [

Which of the following is 2 long - run adjustment?

/A farmer buys twice her usual amount of herbicide.
& A fimlays off two workers.
X A manufacturer increases its purchase of raw materials.

) Twvo firms exit the asbestos removal industry.

Question is complete. @
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(9) Question score: 8 o & pis Test Score: 70% (36 of 80 pts) [
‘umber of workers | wits of output
[ [
1 10
2 30
3 )
T 55

Table 8.1

Refer to Table 8.1, which gives a firm's production function. Assume that all non ~ labor inputs are fixed. The marginal
product of the fourth worker is:

A 12 units
¥ 11 units
C. S units.

0. 0 units

Question is complete. @
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(%) Question score: 0 of 8 pt= Test Score: 70% (36 of 80 pts) [
Marginal product is defined as the change in resulting from 2 one — unit increase in

total product; output
& total cost; output
X ¢ output; total product

0. total product, input

Question is complete. @

Previous Question | (_Next Question ose ]
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(9) Question score: & of 8 pt= Test Score: 70% (36 of 80 pts) [

Which of the following is true if a firm has indivisible inputs?

. The long - run fixed cost curve is downward sloping at lower levels of output.
& The long - run marginl cost curve is downward sloping at lower levels of output.
¥/ The long - run average cost curve is downward sloping at lower levels of output

0 The long - run total cost curve is downward sloping at lower levels of output.

Question is complete. @

Previous Question | (_Next Question ose ]
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(9) Question score: & of 8 pt= Test Score: 70% (36 of 80 pts) [
From 1995 to 2010, the cost of electricity produced with nuclear power has and the cost of electricity produced

with solar power has

¥ increased; decreased
£ decreased: decreased
* increased: increased

0 decreased: increased

Question is complete. @
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6.1-11

Test Score: 70% (36 of 80 pts) | (1|
A market in which firms sell a homogeneous product and cannot influence market price is most kely:

(@) auetionscores 5075 55

2 perfectly competiive market.
& amonopolistically competiive market.
o an oligopoly.

© amonopoly market.

Question is complete.
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