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KATRINA KINLO!

Week 3 Chapter 6 Homework Overview

e 4 e

Exercise Score: 0 of 4 pts

‘Which of the following is NOT a condition of perfect competition?
(¥4 The productis differentiated.

5 There are many firms.

¢ Firm specific demand is perfectly elastic

0 There are no barriers fo enfy.

LAER-%-28.]

Click to select your answer, then click Check Answer.

Al parts showing Clear All Final Check
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KATRINA KINLO!

Week 3 Chapter 6 Homework Overview

K 4G ® ® DL Concept Question 2.1

Exercise Score: 0 of 4 pts Assignment Score: 25% (4 of 16 pts) 10f4 complate

Ina perfectly competitive market, to maximize profi, the price should equal

E 4. average fixed cost.
B | e marginal cost.

ﬂ ()L average variable cost.
S| O explict costs.

s

Click to select your answer, then click Check Answer.

Al parts showing Clear All Final Check
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Week 3 Chapter 6 Homework Overview

exerienscre 41 4 Sors compine 5]

Related to Application: Straddiing the Zinc Cost Curve

Text Exercise 3.5

‘When the price of zine dropped below $1,900, the price dropped below Alcoa's shutdown  price, so the company closed mines

LAER-%-28.]

Question is complete. @
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KATRINA KINLO!
Homework: Week 3 Chapter 6 Homework

FE®

Exercise Score: 0 of 4 pt=

Overview

Text Exercise 4.5

Assignment Score: 75% (12 of 16 pts) 40f4 complate 7

A firm making zero economic profit stays in the market because total revenue is high enough to cover all the firm's costs, including the opportunity costs of the entrepreneur's
fixed and variable costs.
¥ explicit and implicit costs.
technology and labor costs.
i 1
average and marginal costs. @ Nice Work!

Economie profit equals total revenue minus economic cost. Economic cost
includes al the opportunity costs of production, both explici costs (cash payments)
and implicit costs (the entrepreneur's opportunity costs).

DB

Click to select your answer, then diick Check Answer. @

All parts shox
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