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WileyPLUS Final Examination A ABE6-1
ABE3-1
ABE3-3 Chris Spear invested $11,505 today in a fund that earns 12% compounded annually. To what amount will the investment grow in 3 years? To what amount would
ABE3-7 the investment grow in 3 years if the fund earns 12% annual interest compounded semiannually? (Round answers to 2 decimal places, e.g. 12,250.25. Hint:
ABE3-11 Use tables in text.)
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WileyPLUS Final Examination A ABE6-14
ABE3-1
ABE3-3 Amy Monroe wants to create a fund today that will enable her to withdraw $33,800 per year for 8 years, with the first withdrawal to take place 5 years from
ABE3-7 today. If the fund earns 8% interest, how much must Amy invest today? (Round the answer to zero decimal places, e.g. 120,250. Hint: Use tables in
ABE3-11 text.)
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WileyPLUS Final Examination A ABE6-17
ABE3-1
ABE3-3 Zach Taylor is settling a $24,000 loan due today by making 6 equal annual payments of $5,837.41.
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What payments must Zach Taylor make to settle the loan at the interest rate of 12%, but with the 6 payments beginning on the day the loan is signed? (Round
answer to 2 decimal places, e.g. 2,250.25. Hint: Use tables in text.)

By accessing this Question Assistance, you will learn while you earn points based on the Point Potential Policy set by your instructor.
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WileyPLUS Final Examination A | AE6-2 A
ABE3-1
ABE3-3 (simple and Compound Interest Computations)
ﬁsijl Lyle O 'Keefe invests $20,600 at 8% annual interest, leaving the money invested without withdrawing any of the interest for 9 years. At the end of the 9 years,
Lyle withdrew the accumulated amount of money.
Multiple Choi
Multiple Choice Question 41 (a) Compute the amount Lyle would withdraw assuming the investment earns simple interest.
ABE4-1
ABE4-10 o
ABE4-11
AE4-14 (b) Compute the amount Lyle would withdraw assuming the investment earns interest compounded annually. (Round to 2 decimal places, e.g. 25,250.25.
ABE18-10 Hint: Use tables in text.)
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ABES-10 (c) Compute the amount Lyle would withdraw assuming the investment earns interest compounded semiannually. (Round to 2 decimal places, e.g.
ABES-12 25,250.25. Hint: Use tables in text.)
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