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Appendix 3: Performance Comparisons for Danone’s Main

Competitors, 2011 ;8
Friesland Parmalat Tingyi
Danone Nestlé SA Campina NV* Kraft Foods SpA Holding Corp:
Revenues (€m) 193 68.7 96 42.1 4.5 69
Net income (€m) 204 8.06 0.22 2175 017 04
Total assets (€bn) 284 93.8 5.7 72.7 27 34
Debt (€m) 9.0 183 0.7 209 0.1 05
Employees 101,886° 328,000 19,036 126,000 13,932 64,309
Market capitalization (7 345 151.7 n.a. 41.0 30 115
May 2012, €bn)
Ratios
Operating maragin (%) 14.1 150 4.2 122 44 84
Net margin (%) 9.1 T3 2.2 6.5 38 64
Revenue growth, +28.7 56 +17.6 +44.7 +26 +66.1
2009-2011 (%)
ROE (%) 10.3 138 10.1 = 100 48 186
Asset turnover 0.56 073 1.68 0.58 163 1.79
(Revenues/assets)
Revenue per employee 185 209 507 334 324 73
(€k)
Operating profit per 31 31 21 40 14 9
employee (€k)
Five-year total return +16 +58 na. +62 27 +235

to shareholders, to
May 2012 (%)

Notes:

ROE: Return on equity.
*Friesland Campina data is for 2008,
“Including Unimilk.
n.a. not available.
Sources: Amadeus; companies annual reports.
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