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- Offlce EqU|p At Cost 400,000 400 000 ‘
- (Sfr|;:e Equip Accum DVep“—m . | 1 (90,000) H | ( 115 000 ) .
: Total Fixed Assets | 2,010,000 2,140,000 !
. Total Assets 5,534,842 5,710,314

° Llabllmes
| Current L|abllmes N _
— MasterCard o B 17 800 . 14 860 M
— Trade Credltors__“’ : 780 000 ” | 679, 000 ]
«‘V—GST Collected - | 1 455 010 1 571 411 m
- GST Paid (943,125 ) ( 987 626 )

- Superannuatlon Payé-b_lém—_w” 1‘&),000 120 000 | .
j‘— Luxury Car Tax Payable ’ 20,920 - 'E
_income TaxPayable 364795 4398

- PAYG Witrrrloldiﬁg Payable 65,000 44,872 '

Total Current Liabilities 1,860,400 1,879,445

e Long-Term Liabilites . =
o : —uBank L;ans 1 ,608,459 - 1,50‘5,459
¢ Total Liabilities ! 3,468,859 3,387,904
° Equrty
. - Owner/SharehoIders Eqwty 5;60 bOO N 500 000 N
’_’. - Retalned Earnlngs | 850 OOO N 1 565 982““
.N : D|V|dends Pald o - ( 500 000 ) VVVVVVVV ( 1 200 000 ) -
B o : Current Year Earnmg,;wwv I 1 21‘;2952 ” 1,456,428 m;
o Total Equity ;2,065,982 2,322,410 I

Internal auditor

Carl Kerns is one of the directors of the board. Carl said that as a board member they are given the
profit and cash flow budgets. He was appointed by the board to conduct an internal audit of operations
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