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+his Question: 1 pt This Test: 13 pts 00f 13 complete

Complete the portion for July 31, 2011, of the income statement shown for Miss Muffins' Bakety using the given information: gross sales,
$35,001; returns and allowances, $341; cost of beginning inventory, $17.970; cost of purchases, $27,294; cost of ending inventory, $22.614;
total operating expenses, $3,323. Compute net sales, cost of goods sold. gross profit, and net income.

Miss Muffins' Bakery
Comparative Income Statement for the Months Ending
July 31, 2011

2011
Gross sales $35,001
Retumns and allowances 341
Net sales 1L
Cost of beginning inventory 17.970
Cost of purchases 27,294
Cost of ending inventory 22,614
Cost of goods sold []
Gross profit []
Total operating expenses 3,323
Net income s |

Enter your answer in each of the answer boxes. @
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Extend the income statement for Miss Muffins' Bakery to include a vertical analysis for 2010 and 2011.

(5 Click the icon to view the income statement.

Miss Muffins' Bakery
Comparative Income Statement for the Months Ending
July 31, 2010 and July 31, 2011
L
Gross sales $35,839 H $32,384 O
Retums and allowances 341 H 293 H
Net sales 35,498 (] 32,091 ]
T (Round to the nearest tenth as needed.)
Cost of beginning inventory 17,043 ] 16,918 [l
Cost of purchases 27,131 ] 33.621 ]
Cost of ending inventory 22,543 H 21,541 O
Cost of goods sold 21,631 28,998
T (Roundto the nearest tenth as needed.)
Gross profit 13,867 O 3,093 O
Total operating expenses 3,206 ] 1.878 [l
Net income $10,571 ] $1,215 ]
~ (Round o the nearest tenth as needed.)

Enter your answer in each of the answer boxes
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Extend the income statement for Miss Muffins' Bakery to include the amounts of increase or decrease and the percents of increase or
decrease for a horizontal analysis.
(Use parentheses to indicate decreases.)

(5 Click the icon to view income statement.

Miss Muffins' Bakery
Horizontal Analysis of Income Statement for the Months Ending
July 31, 2010 and July 31, 2011
Increase Percent

2011 2010  (Decrease) increase

amount  (decrease)
Gross sales $35,041  $32,780 O O
Returns and allowances 342 291 O 0O
Net sales 35,509 32,489 ]

(Round fo the nearest tenth as needed.)

Cost of beginning inventory 17,647 16,681

Cost of purchases 27.682 34,000 O O

Cost of ending inventory 22,717 21,743 0 [

Cost of goods sold T22612 28938 nEEn
T (Round fo the nearest tenth as needed.)

Gross profit 12987 3,551 O O

Total operating expenses 3321 1,863 O O

Net income $9.666  $1,688 ] [

(Round to the nearest tenth as needed.)

Enter your answer in each of the answer boxes
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‘What is the current ratio for Denmark, Inc., which has current assets of $158,222 and current liabilities of $111,874?

Current ratiois | | to 1.
(Type an integer or decimal rounded to two decimal places as needed.)
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This Question: 1 pt This Test: 13 pts 0013 complete [ |

Find the gross profit margin ratio if The Premier Eatery had net sales of $397,850 and its cost of goods sold was $176,192.

) e gross profit margin ratio is | | to 1.
(5" JInI}| (Type an integer or decimal rounded to three decimal places as needed.)
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This Question: 1 pt This Test: 13 pts 0013 complete [ |

Company A reported net sales of $201,571 and had average total assets of $140,649. Find its asset turnover ratio.

LE0E)| The asset tumover ratio is approximately | |.
{a°JUnl)| (Type an integer or decimal rounded to the neaest hundredth as needed.)
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This Question: 1 pt This Test: 13 pts 0013 complete [ |
Find the current ratio for George's business and the current ratio for Jose's business, given the following information:
Jose
Current assets $830.000
Current liabilities — 810,000
Working capital $20,000 $20,000

George's current ratio is |_|.
(Type an integer or decimal rounded to two decimal places as needed.)

Jose's current ratio is |_|.
(Type an integer or decimal rounded to two decimal places as needed.)
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This Question: 1 pt This Test: 13 pts 0013 complete [ |

Find the acid-test ratio for a business if the balance sheet shows the following amounts: cash, $32,887; receivables, $12,034; marketable
securities, $0; current liabilities, $21.244.

‘The acid-test ratio is approximately | |.
(Type an integer or decimal rounded to the nearest hundredth as needed.)
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This Question: 1 pt This Test: 13 pts 0013 complete [ |

Find the operating ratio for Sol's Dry Goods if the income statement for the month shows net sales, $16500; cost of goods sold, $6500;
gross profit, $7000; operating expenses, $3500; net income, $3500. Express results to the nearest tenth of a percent.

g0

Operating ratio is || |%.
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T Test:

This Question: 1 pt 135t 00f13  complete

‘Prepare a balance sheet for the bakery for December 31, 2012. The company assets include cash, $2,057, accounts receivable, $4,165, and
©2L5 ] merchandise inventory, $2,428. The labilties include accounts payable, §3.494, wages payable, S1,682. The owner's capital is $3.474.

Prepare the balance sheet.

Bakery Balance Sheet
December 31, 2012

Assets

Cash 52,057
Accounts receivable 4165
Merchandise inventory 2428

Total assets
Liabilities

‘Accounts payable
Wages payable 1682
Total liabliies

Owner's equity

‘The owner's capital
‘Total libiliies and owner's equity

Enter your answer in each of the answer boxes.
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Complete the vertical analysis on the balance sheet for the bakery for 2012.
(@) Click the icon to view the bakery balance sheet.

Fill the blanks rounding the answers to the nearest tenth.

Bakery Balance Sheet
December 31, 2012

Amount Percent
Assets
Cash $1,949
Accounts receivable 4,210
Merchandise inventory 2,499
Total assets
Liabilities
Accounts payable $3.482 LD
Wages payable 1,656 [
Total liabilities $5.138 [l
Owner's equity
The owner's capital 3,520 e
Total liabilities and owner's equity $8.658 [

Enter your answer in each of the answer boxes
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Complete the horizontal analysis showing differences in dollar amounts and percents on the comparative balance sheet for the bakery. (Use
parentheses to indicate decreases. Round all the percentages to the nearest tenth.)
B @ (@) Click the icon to view the bakery comparative balance sheet.
Bakery Comparative Balance Sheet o
December 31, 2011 and 2012
Increase(Decrease)
2012 2011 Amount Percent
Assets
Cash s1018 $1790 s | [ |%
(Round to the nearest tenth as needed.)
Accounts receivable 4261 3771 [ [
(Round to the nearest tenth as needed.)
Merchandise inventory 2517 2,078 (] [
(Round to the nearest tenth as needed.)
Total assets s8.606  s1.648 5[ | [ Ju
(Round to the nearest tenth as needed.)
Liabilities
Accounts payable $3.426 s3600 s | [ ]%
(Round to the nearest tenth as needed.)
Wages payable 1.889 1496 (] [
(Round to the nearest tenth as needed.)
Total liabilities $5315 35186 [ | [ |
(Ronnd tn the nearest fenth as neaded ) 2
|| Enter your answer in each of the answer boxes @
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To find the percent of total debt compared to total assets, divide the total liabiliti
debt to total assets for the bakery for 2012.

(E)Click the icon to view the bakery balance sheet.

es by the total assets and write in percent form. Find the total

Total debt to total assets is | |%.
(Round to the nearest tenth.)

Enter your answer in the answer box. @




