Mate has an excellent reputation for honesty and high-
guality work. He has never had to adverise, as the work
sequests seem 1o be endlessly lined up and waiting, Nate
works long hours, yel has managed Lo cam anly a mod-
a1 living for his wife Jessie and son Brett In fact, Jessie
has been hesard to comment out owd 1o (rends and fam-
iy tat Mate is “always husy and always hroke.” Several
years back, Jessic had to take en a part-time cashicr posi-
ticm at the Tocal supermarket “jusl o put grocerics on the
table.” The Mowers inherited Mate™s grandparent’s old
Farmbwuse and have no mortgage. Nate drives around i
his grandfathers old panel truck that he converted into
the company work vehicke.

Mate is from the old school, He is a down-to-esrh,
hurd-wiorking country boy whe loves te bunt and fish in his
spare Time. As MNale puts it, 1 love my ol and don'|L win
w0 charge people oo much for my work.” Nate charges
225 per hour for his time (while ansite anly) and provides
all parts al cost. Nate believes that it would be stealing”
1o nark op the price of parts thal he buys from a nearby
wholesale distriburion center. Mate mails out balls when he
gets around to it usually late at night il he's not too tired.

Bregt Mower has leamed @ Jor about the trace from
his= Milser. He often went along with Nate on jobs when
he was young, awl worked [or his father throughout high
wehenl, mostly during 1he summers. Bretl has remmed
homc from a lear of duty in the military and 1 thinking
ahoul becoming a partner in the family business. He has
several serious concerns, however, and i nog surs which
Wiy [ Do

Although Rrent would never say So out loud. he o
Enowledges that his Lather does scem W be always busy

and always broke. He wonders why his mother i fowecd
to work to pul grocerics on the table and help pay the
bills, The family hus mo mongage and no Gir REYMCHs.
His folks have never taken a vacation, rarely go out, amncd
still dian™ 0w n a persomal conmpuiter.

Brett reculls many incidents of receiving angry let-
ters from creditors and parts supplicrs over pist-doe
bills, There have alse been a few bounced and delayed
paychecks over the years. Nate is eurrently on “COD
only™ stams with his supplicrs who alse expect some pay-
mcnt toward curstanding payaliles

Bretr wonders whether the business coukl] ever sup-
port two fumilies, He is planning on marrying his child
hood sweetheart within the next vear and has dreams of a
hownse, family, and career of his ow,

And yet, husiness is booming. The phone never siops
ringing. cspecially during the long winler months, and
Wate has barely acratched the surface of the new home
installation market. The Minnecapolis ares 15 booming
with new hume constroction. There have been reports in
the bocal papers thal several jobs have been delaved be-
canse of a shorlage of contructors, inchuding plumbing
and heating. The short- and long-term markel vailook is
cxoellent

Brent has heen aneuishing over his next move. Nate
i thrilled at the prospect of forming a partership with
his son. Hrert wants to starl 2 new Tife and cureer in his
honsetown but has serions concerns aboul the condition
and [uture of his father's business. Jessic sugmested that
perhaps someone in 1he know should ke a Jook at their
books and point them in the righr dircction.

Mate™s most receat TRS returms reveal the following:

Schedule C—Profit and Loss Statement—2007
Mathan Mower, Residential Plumber

Sales

LG5

G

Expensis

Dukside
Lanor
Truck
Supplies
INSUrance

Taxshle income

521,250

135,000

5 85,250

5 43,500
£33,500
2,000
4,000
4,000

% 36,750




