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Match Overview
Market structures are formed by the interconnections of market forcesEm;h as the number SUDMITIEq 10 BrIagepol..- o/ =
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and relative power of sellers and buyers and degree of collusion among them, level and types of
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competition, span of merchandise differentiation, and ease of application into and go out from by
the markei Market structures mcnlionsEo the significant features or characteristics of a market, 3 business.baylor.edu 4%
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such as the number of firms (many or few). the likenesses or differences of the companies’
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products, the ease or difficulty of entering or departing the market, the kind in which companies by
compete, and the degree to which firms dominate the market by means of price, output, or other 5 Leanne J Ussher. "AS... 1%
Publication
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Following are characteristics of perfect competitive market
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1) There are many suppliers in the market and each supplierlwith an minor share of the market L L
I ’ i .
and —each individual firm is nresumed 10 he a nrice taker v Q SubmitedfoUniversity.. 105, 1y
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