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mounts In Cost of Goods Sold Model
of the following independent cases, il n the missing amounts:
o anwers aspostive numbers.
Case 1
Beginning Inventory 7310 s3.600
Purchases (gross) 7,560 8,640
Purchase returns and allowances 600 1210
Purchase discounts 230 230 @ 460
190 760 s60
8,600 ) 11,060
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d the following nformation for the month of February:
Inventory 65 unis @ $20
Purchase S8units @ 522
Purchase 69 unts © 524

Purchase 47 units @ 525
iFebruary, Morrison sold 188 units. The company uses a periodic inventory system.





