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You should now be able to define and give an example relevant to each of the following terms.

free enterprise (3)

cultural (or workplace)
diversity (5)

business (8)

profit (9)

stakeholders (9)

economics (10}

microeconomics (10}

macroeconomics (10)

Emergency Economic
Stabilization Act (10)

economy (10]

factors of production (10)

entrepreneur (11)

capitalism (11)

invisible hand (11)

market economy (12)

mixed economy (12)

consumer products (13)

command economy (14)

productivity (15)

gross domestic product
(GDP) (16)

inflation (16)

deflation (16)

consumer price index (CPI) (18)

producer price index (PPI) (18)

business cycle (18)

recession (18)

depression (19)

monetary policies (19)

fiscal policy (19)

federal deficit (19)

national debt (20)

competition (20)

perfect (or pure) competition
(20)

supply (21)

demand (21)

market price (21)
monopolistic competition (22)
product differentiation (22)
oligopoly (22)

monopoly (22)

natural monopoly (22)
standard of living (23)

barter (23)

domestic system (23)
factory system (23)
specialization (23)
e-business (25)

sustainability (27)





