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On October 1 your company paid cash of $47.400 for computers that are expected to remain useful for four years. At the end of four years, the value of the.
‘computers is expected to be zero, 50 the depreciation is §11,850 per year.

Requirements

1. Post the purchase of October 1 and the depreciation on October 31 to T-accounts for the following accounts: Computer equipment: Accumulated

depreciation-computer equipment: and Depreciation expense-computer equipment. Show their balances at October 31. (Assume that the joumnal entries have
been completed )
2. Whatis the computer equipment's book value at October 317
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journal enties have been completed )
(Round your answers to the nearest whole dollar )

Accumulated depreciation— Depreciation expense—
Computer equipment Computer equipment Computer equipment
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Requirement 2. Calculate the computer equipment's book value at October 31

[Computer equipment )| 47400

Less: [Accumulated depreciation-Computer equipment |[

Book value at October 31
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Scissors Hair Stylists' adjusted trial balance is as
) (Click the icon to view the adjusted tril balar

Requirement
1. Compute Scissors' total assets at December 31

Requirement 1. Compute Scissors'total assets

Select the appropriate asset accounts, enter the 2|
to be subtracted )

]

Total assets

December 31, 2012

Trial Balance Adjustments Adjusted Trial Balance
Account Debit | Credit Debit | Credit Debit Credit
Cash s 800 s 800
Supplies 500 s 200 300
Equipment 19,900 19,900
Accumulated depreciation s 900 900 s 1800
Accounts payable 400 400
Interest payable 200 200
Note payable 4,000 4,000
Common stock 4,700 4,700
Seniice revenue 15,300 15,300
Rent expense 3,900 3,900
Supplies expense s 200 200
Depreciation expense 900 900
Interest expense 200 200 400
Total $ 25300 |5 25300 S 1300 |5 1300 |5 26400 |5 26400
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Scissors Hair Stylists' adjusted trial balance]
() (Click the icon to view the adjusted trial

Requirement
1. Compute Scissors' net income for the ye:

Requirement 1. Compute Scissors' net inc;

[

Net income

Preparation of Adjusted Trial Balance
December 31, 2012

Trial Balance

Adjustments

Adjusted Trial Balance

Account
Cash s
Supplies

Equipment

Accumulated depreciation
Accounts payable
Interest payable

Note payable

Common stock

Seniice revenue

Rent expense

Supplies expense

Depreciation expense

Debit
400
500

17.800

4,600

Credit

900
500

2200
4,600
15,900

Debit | Credit

5 400

900

600

400
900

Debit

5 a0

100
17.800

4,600
400
900

Credit

1,800
500
600

2200
4,600
15,900





