Kepiereng Business Activitles

k. Accounts Puyable Aging Summary Report as of 2028713

| Export the Profi & Loss Budget vs, Actual created n4e) w Excel, and

then print the Excel worksheel with gridhnes and row and column

liessiders,

Comprehensive Problem 5: CRYSTAL CLEAR POOL

Restore the backup vou made for Crystal Clear Pool Service i Chapter 7. Change
the compiny name o inelude Cho T at te end so that e new company nane is
: =

Crysttl Clewr Pool Service Ch 1L Add the following business events:
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Chronological List of Business Events 5%

Event #  Date

| [171/2012

) [1/5/2072

3 G/ 2002

4 1372012

3 [ 140202002

e 142002

10142002

o

1115/2012

/262002

Business Event

Inwvaiced custamers AG, HE, PO, and W% 40 hours each for poo
services Lo be rendered in Movember using invoice numbers
1073910142 with sales fax,

Hecemned tollowing payments from customers on account anc
deposited amounts the same day: check BE52 from customer
[P0 tor $5,777, check 124897 from customer HR for $7,300,
Y154 payment 6579574 from customer W5 for 35,300,
Created purchase order 45 Lo Cactus Pool Supply tor the pur-
chase at 31,850 in parts neaded for repair work being com-
pleted tor Adobe Grand (AG) on a new job Poal repairs. Also
created purchase order 46 Lo Sun Systerns far the purchase of
£1,200 in parts needed {or repair work 10 be done for Hilton
Resarts (HAY an e new job Pool Repairs.

Recepved parts ordered on purchase order 45 from Cactus Poul
Supply an its invoice 385421 and purchase order 46 from Sun
Syskerms an its invaice 2323,

Completed job HR Pool Repairs and invoiced the custamer on
irvoice numiber 10143 for 10 hours in pool repairs and for parts
rermbursenent rara wtal of 32,597,

Purchased cleaning supplies from Caclus Pool Supply in the
amaant of 1,200 using check 295 and charged the purchas:
to o new other current asset account Supplies,

Paid rent expenie to Century 21 Leasing using check 296 fou
§1,78%.

Vrote check 297 to Goldman Sachs Ca new vendor with vendor
name G5%) for 35000 as a short-term investment (a new other
current assel account),

Irweoiced customers AG, HR, PD and WS tor pool supplies con
surmed in Mavember using mvoice numbers 10144-10147 with
salay Lax, Customer AC—- 20 units of chlorine, 9 units ot pool
shock, and 4 units of pool algascide. Costomer HR—22 units of
chloring, 9 units of pool shock, and 3 units ot pool algaecde
Customer PD—16 units of chlorine, 7 units of pool shock, and
3 units of poal algaecide. Cuslomer W5—28 units of chlarine,
|5 units of pocl shock, and 8 units of pool algaecide.
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368 Part 2

Evert #

T

()

Coreating o CludckBonks Fil

[ate
17292012
1129002
[ 1730002
[ 1730502
11/3041 2,
1241002
arid
123712
0312
and
1143072
(03112
arnd
1143012
17430702
03112
and
1143012
[ 153012
1153072

Business Event

Pad bill trom 55 tar $3, 200 wsing check 298, Recerved follow
ing payments from customers on account and deposited
arnounts immedialely: check 8944 trom customer WS for

b5, 300 for invoice 10142, chect 125600 from customer HE tar
£5, 300 tor wvoice 01440, VISA payment 65584717 from cus-
tomer AG {or $5,7 77 forinvoices 10130 and 10135, and
34,000 from rew customer Sheraton of Sedona (S05) on check
301000 as an advance payment far work to be done in
[recember.

Paid sales tax cwed as of 10737712 o the Arizona Dept, of
Revenue using check 299 ar §1,623.12

Paidd employess with checks 300-301 Based on the Lable
Dedona,

Reconciled the regular checking account as of 11,30/12,
Checks 298, 300, and 307 have not vet cleared and the deposit
made an 11/2%/12 does not appear on the bank statement,
Bank senvice charges amount to $23. The statement ending
balance is 314,563 46,

On 1203012 the caompany created invoice 10148 to customer
AG pool repairs, which was completed on 11/30/12 after
incurring five nours in peol repairs and for parts reimbursemant
for g tolal of 52,625.50 including sales tax. Record thes inveoice
on 1243712 and acorue accounts receivable, pool services rew-
enue, and sales tax payable as of 11,30/12 using journal entry
reference 123 Record a reversing entry 135 on 127112,
Accrued utility expense of 3500 and 5550 for 10/31/12 and
1103001 2, respectively, bul paid in December using journal
entry eterences 124 and 125, Accrue interest expense of 3117
ard §115 tar 10/37/12 and 171730012, respectively, but paid in
Crecember using journal entry references 126 and 127, (Hint:
Cran't sel either of these up for reversal since they were not paid
unttil December, Do set up a new current liability Wype account
called “Accrued Liaiilities.”}

Adjusted prepaid espenses o msurance expense 3500 for bath
October and November using journal entry references 128 and
129, Adjust supplies to office supplies expense for $350 of
supplies used in Movernber using journal entry reference |30,
Mo supplies were vsed in October.

Adjusted accounts eceivable for the 54,000 received from
Sheraton of Sedondg to unearned revenue (a new olher current
ligbility account) w:ing journal entry reference 131.

Recarded depreciation expense of $200 each for October and
Mowember using journal entry references 132 and 133,

Recorded decline in rmarket value of short-term invesiments
frecord In new account type cther incame with description
Unrealized Lass) ot $600 using journal entry reference 134

Inpul budget data shown in a table below,
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Empiovee Payroll Information
Fay, Tax Withhalding Patrick Singh

LIS 55 (R
dali Pia.o0 $ALO0
shy [y 3000 i, 240 00
ederal wilhhoiding 182,23 ~443 BE
Sacial Securily Employes [ 7298 200 BE
e Eroployes 4046 -46 95
Slalir Wwithidigliiog 11160 129.60
wizgcing ok Teaineg 2.79 1.2
son Ll Security Emplosen | #2498 200 BE
1 Al 46 Afy Y

B 153 2268
=5 111,60 12960

2082.73 2,418.66

Budget Data
Inconme Statement Budoet I:!_alu October MNovember

Pacl Service Revenue 20000 20,0040
Pocl Supplies Revernue £.0010) 2,0
Cosr ol Goods Sold 2004 2000
Deprediation Experise 2L 2000
Irsurance Experyse 1018 504
Interesl Fxpense [0 1O
Ortice Supplies Expense 200 200
Paprinll Experss &, 250 6,250
Keril Expetise 1,800 (= 1R
LIrilitiess S aErsd LD SO0

Balance Sheet Budget Dala October Movember
Lhecking 3,700 F6,400
hepunts Recewvalile 30, 000 25000
Short=Term Investments Ll 5,000
Supapiey [ I
Inventon: Assel 2 (00 2000
Prispaicd Experises 2500 2000
Fueniture and Equipment 21000 22,001
Acoumulated Depreciation 2200 A Al
veoounts Pavabie 050 A.00u0
Lnedrned Revenioe

Accrued Lialnlities SO0 500
Pavrol Liakaliticos 2. 000 4,000
Sales | ax Payable 1,504 1,500
Mislis Bayanle 210,00 20,000
Chaeniers Diraw ] W)
Charers Bty 349540 45,400
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Creawe, memorize. al print the following reports with no dite prepared. time
prepared. or report basis fields:

.

Transacnon List by Date for the peniod 10/31/12-12/3/12 in landscape
Oricnation.

Balance Sheet Budget Overview report from LO/LA12 to 1143001 2,
Profit & Loss Budget Overview report from 1071712 to 1150012,
Balance Sheet Budger vs. Actual report from 1071712 w 1130412,
Profit & Loss Budget vs. Actual repont from B2 1o 1130012,
Statement of Cash Flows for November 2012 centered

Keconciliation Summary for November 2012,

Colliapsed Sales by Custonmer Suminary Report for the month ended | 1/
W2 sorted by total {from largest o smallest amount) with total only
columns, centered and without cents.

Sales by liemn summary Report for the month ended 1130012, somed by
total (fron largest o smallest amount) with total only columns, centered,
without cents, and m landscape onentation.

Collapsed Accounts Receivable Azing Sununary Repor as of 11730712,
Collapsed Accounts Payable Aging Summary Report as of 11/30/12.
Expont the Collapsed Accounts Receivable Aging Summary Report

created in (1) w Excel, and then print the Excel worksheet with gndhines
and row and column headers.



