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Requirements
1. Journalize each transaction, as shown for March 1. Explanations are not required.


2. Post the transactions to the T-accounts, using transaction dates as posting refer-
ences in the ledger accounts. Label the balance of each account Bal, as shown in
the chapter.


3. Prepare the trial balance of Vince Rockford, M.D., at March 31,2012.


P2-478 00 Journalizing transactions, posting to T-accounts, and preparing a
trial balance [45-60 min)
Beth Yung started her practice as a design consultant on November 1,2012. During
the first month of operations, the business completed the following transactions:


The business uses the following accounts: Cash; Accounts receivable; Supplies; Land;
Accounts payable; Notes payable; Rockford, capital; Rockford, drawing; Service
revenue; Salary expense; Rent expense; and Utilities expense.


74,000
r 74,000 (


Received $34,000 cash and issued capital to Yung.
Purchased supplies, $500, and furniture, $1,900, on
account.
Performed services for a law firm and received $1,200
cash.
Paid $25,000 cash to acquire land for a future office site.
Performed service for a hotel and received its promise to
pay the $1,200 within one week.
Paid for the furniture purchased November 4 on account.
Paid secretary's hi-monthly salary, $540.
Received cash on account, $500.
Prepared a design for a school on account, $800.
Received $2,200 cash for consulting with Plummer &
Gorden.
Paid secretary's hi-monthly salary, $540.
Paid rent expense, $830.
Yung withdrew cash of $2,700.


Rockford deposited $74,000 cash in the business bank account.
The business gave capital to Rockford.
Paid monthly rent on medical equipment, $560.
Paid $24,000 cash to purchase land for an office site.
Purchased supplies on account, $1,300.
Borrowed $19,000 from the hank for business use. Rockford
signed a note payable to the bank in the name of the business.
Paid $900 on account.
Revenues earned during the month included 57,100 cash and
$4,700 on account.
Paid employees' salaries $2,000, office rent $1,600, and
utilities $320. Make a single compound entry.
Rockford withdrew cash of $8,000.
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eoo Analyzing and journalizing transactions, posting, and preparing a
trial balance [45-60 min)
Vince Rockford practices medicine under the business title Vince Rockford, M.D.
During March, the medical practice completed the following transactions:
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