13-62 CHAPTER 13 Auditing Various Balance Sheet Accounts (and Related Income Statement Accounts)

Assets audited by other auditors

Accumulated de_pi’_eeiation '

Requ:reé

Claud 8- Centmumg Case

Answer the foliowmg questwns based on the mformanon for Cloud 9 presemed m the appendix to thas text, as weﬂ asg
the current and earlier chapters. You should also consider your answers fo the case study questions in earher chapters
You have obtamed the fo!lowmg mformatlon about property piant 3nd eqmpment for Claud 9.0

Prope_rty, Plant, and Eqmpn_aent_-_

" Balance’

Property, plant, and equipment

Assels audited by W&S Part n’eré -

. Assefs audited by W&S Partiiers
" Assets audited by other auditors

$37,803,804

Balance A S e B :
. January&‘l, 2022 ‘Acquisitions = .- Disposals . . January 31,2023 _
|$100,065433 . $9,451,131 - $1,813,390 $107,703,174
L §78OSL627 U $7468810  $1405165 § 85015272
21,113,806 1982321 - 408225 22,687,902
- $100,065,_433 $9 451 131 : .$1 813,390 - $l€}7 703 174
: . _ ) Accumulated Deprematmn .
_ Beginning o })eprecxatmn R Ending o
- January 31,2022 - . Expense | i D.isposals s Eanuary 31,2023 -
© $37,803,894 $5,576,162 . SLIS3117 0 . $42,226,939..
(520,180,183 $4383307 . §.895992 . $32,667.498
862371 1,192,855 257 125 .00 9559441
: ._-$1 153,107 L U$42,226,930

$5,576,162

1. Occurrence of di_spdsals of pr_opefty, plant; and equipment.

2, 'Aeeuracy of disposéis of pr'bperty; plan't and eciuipment
' --3. Completeness of dlsposals of property, piam and

a. You are audmng the acquisition of property plant and eqmp~ o
.._ment ‘Explain the audlt pmcedures to audlt the followmg '

assertions, . : : equapment
1. Occurrence of ac ulslttons of 0 ert A Iant and S 5 o
o equlpmerit q p p $ P ¢. How dees audmng the disposals “of property plant and -

o i -equxpment provlde evxden{:e re!ated to deprematmn expense‘?
2. Accuracy of acqursxtmr;s of propersy pEant and eqmpment :

‘3. 'Completeness of acqutsmorzs of property, plant and
' equ:pment 2

d.’ You select the followmg sample of acqmsmons of pwperty.'_'

- plant, ‘and equipment. What'can-you conclude about the -

_ ' : : R o acqmsmons of ‘property; ‘plant; and equxpment from this.
i)_'. You are audltmg the dasposaEs of pmperty, plant and equtp— : o0 evidence? Tolerable mxsstatement for property plant and_ -

' ment, Explaln the audit procedures to aucht the folkomng TN eqmpment is$l m]Hwn : : EERI

assertions
. . _ BoekVaIue T Size of ‘Sizeof BeekVaIue L 'AuéitedVaiixe L
 Stratum ef Popuiat;en . -Stratum . Sample . of Sampie ~of Sample -
1 > §750,000 Tsae78016 . 40 4 U sae78016 $3,143, 213_--__
2 $250000-$750,000 . 2343151 0 - .6 3 _..1,231,576'__' C123576
3 <$250000 C2MTEA3 Um0 o 93sia 032,534
T $7468810 SR 842126 o 85307323




