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Grayson Company purchased merchandise with an invoice price of $2,000 and credit terms of 3/10, n/30. Assuming a 360-day year, what is the implied annual interest rate inherent in the credit terms?
OA8%

0B.36%
0c3%
OD54%
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Dobler Company uses a periodic inventory system. Details for the inventory account for the month of January 2022 are as follows

Units ‘Per unit price Total
Balance, 1/1/2022 300 $5.00 s1.500
Purchase, 1/15/2022 150 530 795
Purchase, 1/28/2022 150 550 825

An end of the month (1/31/2022) inventory showed that 240 units were on hand. If the company uses FIFO and sells the units for $10 each, what s the gross profit for the month?
O A $3600
O B.52.400
OCs1782
OD$1818
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Dobler Company uses a periodic inventory system. Details for the inventory account for the month of January 2022 are as follows
Units

‘Per unit price Total
Balance, 1/1/2022 300 $5.00 s1.500
Purchase, 1/15/2022 150 530 795
Purchase, 1/28/2022 150 550 825

An end of the month (1/31/2022) inventory showed that 240 units were on hand. How many units did the company sellin January 20227
OA240

0B.300

O C 360

0D
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Jenks Company developed the following information about its inventories in applying the lower-of-cost-or-net-realizable-value(LCNRV) basis in valuing inventories:

Product Cost NRV
A $114,000 $120,000
B 80,000 76,000
c 160,000 162,000
After Jenks applies the LCNRV rule, the value of the inventory reported on the balance sheet would be
O A §362,000
O B.$350,000.
O C.$354,000.

O D.$358,000.
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Snug-As-A-Bug Blankets has the following inventory data:

Tuly 1 Beginning inventory 30 units at $60
5 Purchases 180 units at $56
14 Sale 120 units
21 Purchases 90 units at $5§
30 Sale 84 units

Assuming that a perpetual inventory system is used, what s ending inventory (rounded) under the average-cost method for July?
OAS$5544

O B.$5,500
OC 84812
O D.$5568
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Carryable CDs has the following inventory data:

Nov. 1 Inventory 30 units @ $6.00 each
8 Purchase 120 units @ $6.45 each

17 Purchase 60 units @ $6.30 each

25 Purchase 90 units @ $6.60 each

A physical count of merchandise inventory on November 30 reveals that there are 100 units on hand. Cost of goods sold under LIFO is
OA$1269

O B.5657
O C 8632
OD.$1295
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Alpha First Company just began business and made the following four inventory purchases in June:

June 1 150 wnits $ 1,040
June 10 200 wnits 1,560
June 15 200 wnits 1,680
June 28 150 wnits 1,320

A physical count of merchandise inventory on June 30 reveals that there are 210 units on hand. Using the LIFO inventory method, the value of the ending inventory on June 30 is
OA$1508

0B.51848
OCs1824
O D.§1456
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Use the following information regarding Black Company and Red Company to answer the question "Which amount is equal to Black Company’s "days in inventory” for 2022 (to the closest decimal place)?”

Toventory
Year Tumover Ending Inventory
Black Company | 2020 $26.340
2021 57 $29.850
2022 54 $30.100
Red Company [ 2020 $25.860
2021 70 $24.750
2022 75 $22.530
) A 435 days
) B.48.7 days
) C.42.0 days

OD.521 days
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Hogan Industries had the following inventory transactions occur during 2022:

Units Costunit
Feb. 1,2022 Purchase 108 545
Mar. 14,2022 Purchase 186 $47
May 1,2022 Purchase 132 49

The company sold 306 units at $63 each and has a tax rate of 30%. Assuming that a periodic inventory system is used, and operating expenses of $1,800, what is the company's after-tax income using LIFO?

(rounded to whole dollars)
OA$2832

O B.51982
0C$3288
O D.$2,302

A Mt e mrimetin il oo thie e
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The following information was available for Camara Company at December 31, 2022: beginning inventory $80,000; ending inventory $120,000; cost of goods sold $630,000; and sales $900,000. Camara's

inventory tumover in 2022 was
OA 90 times.

O B.53 times.
O €63 times.
O D.7.9 times.
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Baker Bakery Company just began business and made the following four inventory purchases in June:

June 1 150 wnits s 1,040
June 10 200 wnits 1,560
June 15 200 wnits 1,680
June 28 150 wnits 1,320

$5.600

A physical count of merchandise inventory on June 30 reveals that there are 210 units on hand. Using the FIFO inventory method, the amount allocated to ending inventory for June is.
OA$1456
0B.§1824
O C$1508

OD§1848
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Olympus Climbers Company has the following inventory data:

Tuly 1 Beginning inventory 30 units at$19  $ 570
7 Purchases 105 units at$20 2,100

2 Purchases 15 units at $22 330
§3.000

A physical count of merchandise inventory on July 30 reveals that there are 48 units on hand. Using the FIFO inventory method, the amount allocated to cost of goods sold for July is
OAS$930.

O B.5990.
0O C$2010
O D.52,070.
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> £, Moving to another question will save ths response.
Question 1

Stan's Market recorded the following events involving a recent purchase of inventory
Received goods for $120,000, terms 2/10, n/30.
Returned $2,400 of the shipment for credit.
Paid $600 freight on the shipment
Paid the invoice within the discount period
As a result of these events, the company’s inventory
O Adincreased by $115,848.
O B.increased by $115.248.
O Cincreased by $115,836.
O D.increased by $118,200.
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uestion 3

The collection of a $500 account beyond the 2 percent discount period willresult in a
O A debit to Sales Discounts for $10.

O B. debit to Accounts Receivable for $500
O C.debit to Cash for $500.
O D.debitto Cash for $490.
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Bety's Fabrics sold merchandise for $171,000 cash during the month of July. Retums that month totaled $3,600. If the company's gross profit rate is 40%, Betty will report monthly net sales revenue and cost of

goods sold of
O A $171,000 and $102,600.

(O B.$167.400 and $66,960
© €.$171,000 and §100,440.
(O D.$167.400 and §100,440.
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Financial information is presented below:

Operating expenses $ 45,000
Sales retums and allowances 3.000
Sales discounts 7.000
Sales revenue 160,000
Cost of goods sold 96,000

The amount of net sales on the income statement would be
O A $160,000.
B.5150,000.
C.$157,000.
D.$153,000.

/A Moving to another question will save this response.




image5.png
ancial information is presented below:

Operating expenses
Sales retums and allowances
Sales discounts

Sales revanue

Cost of goods sold

Gross profit would be
A 545,000

B.542,000
€.$52,000
D.549,000

$ 28,000
7,000
3,000

150,000
58,000




