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Restructuring Charge/Operating Revenues A
Income from Equity Investees/Operating Revenues
Interest Revenue/Operating Revenues

Income Tax Expense (excluding tax effects of interest expense)/Operating
Revenues

Accounts Receivable Turmover
Inventory Turnover

Fixed Asset Turnover

2. Chapter 5: Questions and Exercises: 5.3 (p. 383)

5.3 Relation between Current Ratio and Operating Cash Flow to Current Liabilities Ratio

Afirm has experienced an increasing current ratio but a decreasing operating cash flow
to current liabilities ratio during the last three years. What is the likely explanation for
these results?
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