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accounts receivable turnover, use only specialty revenues for the numerator, because A
the accounts receivable are primarily related to licensing and food service operations, not
the retail operations. Use cost of sales, including occupancy costs for the numerator of
» the inventory tumover because Starbucks does not disclose separately the cost of
products sold (the appropriate numerator) and occupancy costs.

a.  Profit Margin for ROA
b.  Assets Tumover
¢ Retum on Assets
d. Profit Margin for ROCE
6. Capital Structure Leverage
. Retun on Common Shareholders’ Equity
9. Costof Sales/Operating Revenues
h.  Stores Operating Expenses/Operating Revenues
i, Other Operating Expenses/Operating Revenues

j.  Depreciation and Amortization Expenses/Operating Revenues

General and Administrative Expense/Operating Revenues





