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Len Mast eamed $2.750 in the last 2 weeks. He is married, is paid biweekly, and claims 3 exemptions. What is Len’s FIT? Use the
percentage method. (Use Table 71 and Table 72). (Round your answer to the nearest cent.)

FIT i
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Morris Leste, owner of Carlson Company, has three employees who eam $470, $570, and $770 per week. What are the total state and
federal unemployment taxes that Morris owes for the first 11 weeks of the year and for week 307 Assume a state rate of 5.6% and a
federal rate of 0.6% on the first $7000. (Leave no cells blank - be certain to enter "0" wherever required. Round your answers to the
nearest cent,)

State taxes owed

Federal taxes owed
Taxes owed for week 30
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Calculate the following:

Retai Sales tax Excise tax
selling price (5%) (9%)

B 1,800
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Be careful when signing a work-for-hire agreement if you are a songwriter. You may lose all rights to your song in the copyright law
world. If your song sells thousands on iTunes, you do not get to share in any of the publishing income. If you live in New Jersey and
iTunes sold five of your songs for a total of $66,000, what is the tax owed at 8%?

Taxowed |
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Calculate the assessed value of the piece of property:

Assessed

Assessmentrate | Market value
value

80% B 175,000
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Calculate the tax rate in decimal form to the nearest ten thousandth:

Required budget | Total assessed value | Tax rate per dollar
B 645000] § 24,500,000
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In the town of Marblehead, the market value of a home is $255,000. The assessment rate is 40%. What is the assessed value?

Assessedvalie |
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Lois Clark bought a ring for $6,200. She must still pay a 6% sales tax and a 10% excise tax. The jeweler is shipping the ring, so Lois
must also pay a $30 shipping charge.

What is the total purchase price of Lois's ring?

Total purchase price |
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Bill Shass pays a property tax of $2,500. In his community, the tax rate is 50 mills. What is Bill's assessed value? (Do not round
intermediate calculations.)

Assessed value i
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Calculate the amount of property tax due:

Tax rate

Assessed value

Amount of
property tax due

40 mills

B 88,000

L
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Calculate the amount of property tax due:

Tax rate

Assessed value

Amount of property
tax due

54350 per $1,000

B

126,000
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Jesse Garza has a home assessed at $370,000. The tax rate is 9.3 mills. What is the property tax on Jesse’s home? (Do not round
intermediate calculations. Round your final answer to the nearest cent.)

Property tax i
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Complete the following table. (Round your "

ross pay" to the nearest cent)

Employee | M

T[w

Th

Rate per hour

Pat Brown

10 8]

8

8

F Hours
5

B 8.95)

¥ Gross pay
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Complete the following table (assume the overtime for each employee is a time-and-a-half rate after 40 hours): (Do not
round intermediate calculations. Round your "overtime rate" and "gross earnings" to the nearest cent.)

Total regular | Total overtime | Regular | Overtime |  Gross
Erpimz | O L7 || hours hours rate rate eamings.
Shaw s 7 8 s 780
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Calculate the gross eaming. (Round your answer to the nearest cent.)

Number of units. | Gross
produced Rate perunit | o ring

Bil 810] § 068]

Worker
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Ron Company has the following commission schedule:

Commission rate  Sales

= Up to $50,000
3.5% Excess of $80,000 to $100,080
% Hore than $100,000

Calculate the gross eaming.

Employee | Total sales | Gross eaming

Richard F
Gariono s 141500
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A Publishing Company pays its salespeople a weekly salary plus a 1% commission on all net sales over $5,000 (no commission on

returned goods);

Complete the following tabl

Employee

Gross sales

Return

Net sales

Given quota

Total
commission

Regular wage | Total wage

Cruz

B 7690

£

$ 5000

B 250
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Calculate the Social Security and Medicare deductions for the following employee (assume a tax rate of 6.2% on $118,500 for Social
Security and 1.45% for Medicare): (Leave no cells blank - be certain to enter "0" wherever required. Round your answers to the
nearest cent)

Cumulative earnings |Pay amount this

Employee | otorc this pay poriod | - period Social Security | Medicare

Rial B 409600| § 7.300





