
&RS\ULJKW��������0F*UDZ�+LOO�(GXFDWLRQ��$OO�ULJKWV�UHVHUYHG��1R�UHSURGXFWLRQ�RU�GLVWULEXWLRQ�ZLWKRXW�WKH�SULRU�ZULWWHQ�FRQVHQW�RI�0F*UDZ�+LOO�(GXFDWLRQ�

7LPH�6HULHV�DQG�
)RUHFDVWLQJ
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$ 7,0( 6(5,(6 LV D FROOHFWLRQ RI GDWD UHFRUGHG RYHU D SHULRG RI WLPH
�ZHHNO\� PRQWKO\� RU TXDUWHUO\�� WKDW FDQ EH XVHG E\ PDQDJHPHQW WR FRPSXWH
IRUHFDVWV DV LQSXW WR SODQQLQJ DQG GHFLVLRQ PDNLQJ� ,W XVXDOO\ DVVXPHV SDVW
SDWWHUQV ZLOO FRQWLQXH LQWR WKH IXWXUH�

7LPH�6HULHV�DQG�LWV�&RPSRQHQWV

&RPSRQHQWV RI D 7LPH 6HULHV

6HFXODU 7UHQG ± WKH VPRRWK ORQJ WHUP GLUHFWLRQ RI D WLPH VHULHV

&\FOLFDO 9DULDWLRQ ± WKH ULVH DQG IDOO RI D WLPH VHULHV RYHU SHULRGV ORQJHU WKDQ
RQH \HDU

6HDVRQDO 9DULDWLRQ ± 3DWWHUQV RI FKDQJH LQ D WLPH VHULHV ZLWKLQ D \HDU ZKLFK
WHQGV WR UHSHDW HDFK \HDU

,UUHJXODU 9DULDWLRQ ± UHVLGXDOV DQG H[RJHQRXV VKRFNV



����

6HFXODU�7UHQG�± ([DPSOH

7KH�QXPEHU�RI�HPSOR\HHV�DW�+RPH�'HSRW�IURP������WR�����
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&\FOLFDO�9DULDWLRQ�± 6DPSOH�&KDUW

7KH�DQQXDO�XQLW�VDOHV�RI�EDWWHULHV�VROG�E\�1DWLRQDO�%DWWHU\�
5HWDLOV�,QF��IURP������WR�����
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6HDVRQDO�9DULDWLRQ�± 6DPSOH�
&KDUW

4XDUWHUO\�VDOHV�RI��+HUFKHU 6SRUWLQJ�*�,QF��D�&KLFDJR�DUHD�VSRUWLQJ�
JRRGV�FRPSDQ\�VSHFLDOL]HV�LQ�VHOOLQJ�EDVHEDOO�DQG�VRIWEDOO�HTXLSPHQW�
WR�KLJK�VFKRROV��FROOHJHV�DQG�\RXWK�OHDJXHV�
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([DPSOH��6HDUV�5HYHQXH�'DWD
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6HDUV�4XDUWO\�5HYHQXH����������



����

7KH�0RYLQJ�$YHUDJH�0HWKRG
8VHIXO LQ VPRRWKLQJ WLPH VHULHV WR VHH LWV
WUHQG�

%DVLF PHWKRG XVHG LQ PHDVXULQJ VHDVRQDO
IOXFWXDWLRQ�

$SSOLFDEOH ZKHQ D WLPH VHULHV IROORZV D
IDLUO\ OLQHDU WUHQG�
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0RYLQJ�$YHUDJH�0HWKRG�� ([DPSOH
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([DPSOH��6HDUV�5HYHQXH�'DWD
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6HDUV�4XDUWO\�5HYHQXH����������



�����

/LQHDU�7UHQG
7KH�ORQJ�WHUP�WUHQG�RI�D�WLPH�VHULHV�PD\�DSSUR[LPDWH�
D�VWUDLJKW�OLQH�
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/LQHDU�7UHQG�± 8VLQJ�WKH�/HDVW�
6TXDUHV�0HWKRG��5HJUHVVLRQ�
$QDO\VLV��DQG�([FHO

8VH WKH OHDVW VTXDUHV PHWKRG LQ 6LPSOH
/LQHDU 5HJUHVVLRQ WR ILQG WKH EHVW OLQHDU
UHODWLRQVKLS EHWZHHQ WKH WLPHV VHULHV DQG
WLPH�

&RGH WLPH �W� DQG XVH LW DV WKH LQGHSHQGHQW
YDULDEOH� 7KDW LV� OHW W EH � IRU WKH ILUVW \HDU� �
IRU WKH VHFRQG� DQG VR RQ�
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/LQHDU�7UHQG�3ORW
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6HDUV�4XDUWO\�5HYHQXH����������

6WUXFWXUDO�%UHDN
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6HDVRQDO�9DULDWLRQ
2QH RI WKH FRPSRQHQWV RI D WLPH VHULHV�
6HDVRQDO YDULDWLRQV DUH IOXFWXDWLRQV WKDW FRLQFLGH ZLWK FHUWDLQ
VHDVRQV DQG DUH UHSHDWHG \HDU DIWHU \HDU�

8QGHUVWDQGLQJ VHDVRQDO IOXFWXDWLRQV KHOS SODQ IRU VXIILFLHQW JRRGV
DQG PDWHULDOV RQ KDQG WR PHHW YDU\LQJ VHDVRQDO GHPDQG�

$QDO\VLV RI VHDVRQDO IOXFWXDWLRQV RYHU D SHULRG RI \HDUV KHOS LQ
HYDOXDWLQJ FXUUHQW VDOHV�
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6HDVRQDOO\�$GMXVWHG�DQG�'HWUHQGHG
'DWD
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,QGH[

&RPSRQHQW $QDO\VLV IRU 5HYHQXH
0XOWLSOLFDWLYH 0RGHO

2ULJLQDO 'DWD

6HDVRQDOO\ $GMXVWHG 'DWD

'HWUHQGHG 'DWD

6HDV� $GM� DQG 'HWU� 'DWD
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([DPSOH��6HDUV�5HYHQXH�'DWD

� 7KH�PHUJHU�RI�.PDUW�DQG�6HDUV�FORVHG�RQ�0DUFK����������
� 7KH�FRPSDQ\�H[SHFWHG�FRQVLVWHQW�TXDUWHUV�RI�GHFOLQH�HYHU�VLQFH�
� 7KH�6HDUV�&(2�(GGLH�/DPSHUW¶V�SHQQ\�SLQFKLQJ�ZD\V�FRXOG�KDYH�
EHHQ�WKH�PDMRU�UHDVRQ�IRU�WKH�GHFOLQH��DFFRUGLQJ�WR�VRPH�FULWLFV�
� ³,Q�������/DPSHUW¶V�FDSLWDO�H[SHQGLWXUH�RQ�VWRUH�LPSURYHPHQWV�
ZDV�URXJKO\���SHUFHQW�RI�VDOHV��&RPSDUH�WKDW�WR�0DF\¶V��ZKLFK�
LV�����SHUFHQW��DQG�:DOPDUW¶V�����SHUFHQW�RI�VDOHV�´

� ³,Q�)HEUXDU\��KH��/DPSHUW��IOXPPR[HG�WKH�LQGXVWU\�E\�KLULQJ�DQ�
,%0�YHWHUDQ�ZLWK�QR�UHWDLO�H[SHULHQFH�WR�UXQ�6HDUV�DQG�.PDUW�´�

� 6RXUFH��³1RW�VR�IDVW��(GGLH´�E\�-DPHQV &RYHUW��1HZ�<RUN�SRVW��0D\�
��������


