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Need me to be more specific?

Focus on being able to APPLY the concepts to a scenario and JUSTIFY a
choice
* Do NOT regurgitate the plenary content or readings, you will not be awarded
marks for that
* Explain and define concepts in your own words

Question 1 - PRODUCT Question 2 — PRICE AND DISTRIBUTION

* Degree of “newness” * Common pricing approaches
* Total Product Concept * Distribution strategies
* Consumer product types
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Practice questions

Based on the scenario, apply the Total Product Concept to the Ecosa mattress product. In your
explanation, you must discuss the degree of “newness”, justify whether the product is a continuous,
dynamically continuous, or discontinuous innovation, and justify WhICh consumer product type the

Ecosa mattress product is considered to be.

Based on the scenario, discuss how Ecosa can apply each of the four common approaches to pricing to
the Ecosa mattress product. In your explanation, you must justify which of the four pricing approaches
is appropriate, discuss two potential pricing constraints for the product, and justify which pricing
tactic Ecosa should use for the mattress product.
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Scenario
Ecosa is a company that specialises in bedding and mattresses. It was founded in
2015 in Australia. They are known for their 'bed-in-a-box’ mattress, using ergonomic
designs to provide luxury sleep solutions with the goal of "saving the world from bad
sleep”. Their key product is their memory foam mattress that is delivered to
consumers’ homes in a box. Ecosa’s mattresses come with various certifications to
ensure environmental sustainability across the whole product. They also ensure that
no mattress goes to landfill by donating returned products to families in need.
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