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Propossl
TENNEESEE ASPHALT COMPANY
P.O. BCX 1327 + HGHNAY T2 EASY
- PARIS, TENNEBSEE 30242
TELEPHONE NG {731) 6425751 » FAX NO. [724) 8442868

PROPOSAL SUBMITTED 10; Phone’ Dete:
731,988 9098 (lax & office] MARCH 29, 2007
Norne: o Farme: R
WEST TENNESSEE MOTORSPORTS PARK WEST TENNESSEE MOTORSPORTS PARK DRAG YIRIP
Syt Stest Cay. Sts:
HIBHWAY 22 HIGHWAY 22, GLEASON TENNESSEE 38220
ohy Sxie; Zp Cde: Architect Dk of P
GLEASON SEE 38229 NiA NA
Dascription of Werc The attachad pian is mack a pert of this proposl:
3,889 (700 FEET X 58 FEET) SQUARE YARDS OF LIGHT DUTY ASPHALT PAVING ......... coon e e ceccamccmrnsmnanre $39,508.00

Thirty Nipe Thousand Five Hundred DoBars and Zero Cents

MILL APPROXIMATELY 27 OF EXISTING ASPHALT ON DRAG STRIP (700 FEET X S0 FEET).

APPLY TACK COAT TG MILLED SURFACE.
PAVE AN AVERAGE OF " OF COMPACTED HOT-MIX ASPHALT SURFACE COURBE USING ¢11{-E SURFACE MIX,
RE-STRIP DRAG BTRIP AB PER EXISTING LAYOUT,

-

E

" INOTE:

PRIGE DOES NGT INCLUDE SEEDING, SODDING ANDIDR IACKFRLLING ARCUND EDGES OF ASPHALT, EXTRUDED CURE, ANDIOR CURE AND GUTTER
LIGHT DUTY ASPHALT PAVENENT (2° SURFACE WOX ONLY] CANNOT BE GUARANTEED AGAINST MERYY DUTY TRAFFIC,

A MINIMUM OF 1.9% FALL I§ RECLIRED IN ORDER TO GUARANTEE DRAINAGE,

A MINIIUM OF §™ OF COMPACTED GRAVEL or BTUNE BASE 1% REQUIFED YO PAVE LPON

SUB-GRADE T0 BE PROCF ROLLED WITH A LOADED TRUCK BEFURE INSTALLING GRAVEL OR STONE HASE.

EXFYTING GRAVEL OR §TONE BASE TO B PROOF ROLLED WITH & LOADED TRUGK BEFORE INSTALLING ASPHALT PAVEVENT.

0 15 QUOTED ASSUMNG THAT THE PROPER GRAVEL OR BASE MATERIAL (WINMUM OF 87} 1S EXIBTING IN-PLACE AFTER MiLLING 2~ OF EXISTING
ASPHALT SURFAGE. PRICE DOTS NOT NCLUDE GRAVEL DR BASE MATERIAL, UNDERCUTTING OR ANY OTHER SUB- GRADE WORK

& RURFACE MIX TO BE PUT BACK IN-PLACE |5 TDOT 411-8 SUREACE MIX. IF ANY MIX (7Y NHRA |5 RECGUIRED, PHICE YiLL BE ADJUSTED.
9. OWNER TO XKEP ASPHALT HILLINGE. ASPHALT WILLINGS TO BE DUMPED ON SITE, '
0. PRIGE DOES NOT INCLUDE TESTING,

We properss & Rmish this sl 90 It Srporibed BEove, BUL{act 1o fh ik 47 GTRTRONS Speciled O e Kot 8113 reverse 5ides of I propessl Jor 1 S of
~THIRTY. NINE THOUSAND FIVE HUNDRED _ doliars ($39.500.00) with payment to be made as follows:
NET DUE AT 30 DAYS FROM INVDICE

N s ;o s

P N wervick GRS O o 9 one-m Garoend [1753%) Pt ™nih on Bl chBTges P I TRty (S0] chiya It aIream, Gonmact TUBRCA 15 pTogroTeive peymnts as wezk | parmred

PLEASE iGN, DATE AND RETURN ONE GOPY. THE OTHER GOPY (8 FOR, YOUR RECORDS,

Autherized Signarurs
Johm Tayior | Evéiroator
NOTE: _This propasal may be withdrewn by us if nct accepted within 30 deys
Atcoptance of Proposal

Tha above propoes| for th furnishing of material and faber i tereby ecoepiad 2t tha prices sid upon e fems sad condions Specified abovs mid o $ra revirse sice
heref.
!
Accepted: Signee C/:_/?A éié/

oo 7RSO -~




TENNESSEE ASPHALT COMPANY
STANDARD TERMS AND CONDITIONS

1. PAYMENT uniess otherwise provided herein, the purchaser shall be tilled as the work progresses and agrees 1o remit payment not fater than the 10t
. day of the following month. Payment shall be made to the offices of Tennesses Asphalt Company at 520 Maryville Pike, Knoxville, Tennesses 37920, and should the
" ancial responsibility of the purchaser at any time appear or become unsatisfactory to Tennessee Asphalt Company, it reserves the right to require payment in
‘ance or ather satisfactory security,

2. ACCEPTANCE all proposals and/or quotations are subject to acceptance by an authorized agent of Tennessee Asphalt Company at elther the office in
Knoxville, Tennessee or the office in Tennessee from which the proposal and/or quotation eriginated. Prices and specifications quoted shall ramain firm for a period
of thirty {30) days unless otherwise nofed. Any revisions or changes to a proposal or quotation shali be made only upon the writien consent of Tennessae Asphalt
Company, and, i the revisions or changes involve additional cost, such cost shall be added fo the confract price quoted herein,

3. PAMAGES AND GUARANTEES Tennessee Asphalt Company guarantess that all supplied materizl will be as specified and all work shall be
.completed in @ workmanlike manner according to standard industry practices. If within one (1) year from the date the material is supplied and labor i performed, it is
established to Tennessee Asphalt Company's safisfaction that It's materfaf was not as specified or it's labor not performed In a workmanlike manner, Tennesses
Asphalt Company will repair or replace the defective work at i's own expense. The parties agree that this shall be the exclusive or sole remedy. In ro event shall
purchaser retain any porfion of the contract price for any reason. In the event Tennessee Asphalt Company is required to repair or replace a defective work product
&3 provided herein and fails to do so, it's liability shall be limited to the difference al the time and place of completion between the value of the work product
completed and the value as warranted. All other liability, including liability for consequential damages is hereby excluded.

EXCEPT OTHERWISE STATED HEREIN, NO REPRESENTATION, PROMISE OR WARRANTY, EXPRESS OR IMPLIED, HAS
BEEN MADE WITH RESPECT TO THE MERCHANTABILITY, SUITABILITY OR FITNESS FOR THE PURPOSES OF THE
MATERIAL SUPPLIED OR OTHERWISE UNLESS THE SAME IS ENDORSED HEREON IN WRITING OR iS CONTAINED IN A
SEPARATE INSTRUMENT SIGNED BY AN AUTHORIZED AGENT OF TENNESSEE ASPHALT COMPANY

4. RISK OF LOSS Upon the delivery of materials to the job site, risk of loss shall be at the purchiaser's expense. The purchaser or owner shall obiain and
maintain at hisfher own expense hazard insurance or ather insurance necessarify required to protect from risk of loss. Tennessee Asphalt Company shall obtain and
maintain worker's compensation Insurance on all of #s workers, ’

5, EXCUSED PERFORMANGE Performance hereunder shall be excused if made impracticable by the occurrenca of a contingency, the NON-DCCUTENnce.
of which was a hasic assumption on which this proposal was made, or any other act or occurrence. beyond the control of Tennessee Asphall Company. -

6, TIMING OF WORK The work to be performed hersunder shall be performed during normal working hours on Monday through Firiday. Tennesses
. Asphalt Company reserves the right to delay performance of the work when, in it's sole opinion, The weather and/or soil conditions are such that the successful
~ mplation of the work would be at risk.

7. WORK OF OTHERS Neither grading or compaction of subsurface ground are the-responsibility of Tennessee Asphalt Company under this agreesment.
- Tennesses Asphalt Company does not warrant it's work were defective work product or drainage problems resulf from Improper preparation or installation of Ihe
underlying soll, gravel or base stone, when gravel or base stone Is not a parf of Tennessee Asphalt Company's work,

8. ENGINEERING AND SURVEY The purchaser agrees to be responsible for designating on the ground the boundaries wers Tenngssee Asphalt
Company is to install the work. The purchaser will indemnify and hold Tennessee Asphalt Company harmiess from any liability to third parties arising from the
location of the work, when the work is installed, where, and as deslgnated, by the purchaser,

9. IMPAIRMENT OF WORK BY OTHERS Tennessee Asphali Company shall not be responsible for damages or deterioration of its work resuliing from .
the inadequacy of work done by others, abuse or other cause by others, or any ofher causes beyond Ifs control. In the event of such damage 1o or deterioration of the
work prior to completion, purchaser shall pay Tennessee Asphalt Company its normal charges 1o perform the repair and/or cleanup, so that the work can be
completed. Tennessee Asphalt Company shall not be responsible for, and purchaser agrees lo hold it harmless from any liability resutting from damages {o utilities or
other objects buried beneath.the work area which were not disclosed prior to commencament of the work,

10, DEFAULYT |n the event the purchaser defaults in any payment, or fails to comply with any provision hereof, Tennessee Asphalt Company shall have
the right to declare all amounts due hereunder to be immediately due and payable and further performance by Tennessee Asphalt Company hereunder shall be
excused should the default not be cured within ten (10) days of written notice thereof, The purchaser agrees lo pay a reasonable attomey's fees {which the parties
agree shall be at leasl 1/3 of the amount sought, but which may be more) and other expenses Incurred by Tennessee Asphalt Company in affecting collection, or
enforcement of the provisions of this agreement. The rights of Tennessee Asphatt Company hereunder are in addition 1o any given by Jaw and may be enforced
successively or concurrently. Walver by Tennessee Asphalt Company of any defautt shall not be deemed a walver of any other default,

11. GENERAL This proposal constitutes the entire agresment between the parties and no modification hereof shall be valid in any event, and the owner or
purchaser expressly waives the right to rely thereon, unless made in writing and signed by an authorized agent of Tennessee Asphalt Company. Any provision of this
proposal prohibited by applicable law shal be ineffective to the extent of such prohibition without invalidating any ofher provision. The proposal shall be governed by
the laws of the State of Tennessee and no legal or administrative proceedings shall be brought against Tennesses Asphalt Company untf after thirty (30) days
written nofica of any default in its obiigation under Ihis proposal and a demand to cure the defadlf,

12. ASSUMPTION OF RISK Once the materlal has been supplied and fabor performed as required by this proposal, and the work has been accepted by
the owner or purchaser, the owner or purchaser agrees to assume all risk of third party liability to third parties for personal injury or property damage proximately or
remotely resulting from the work and the owner or purchaser shall hold Tennessee Asphalt Company harmless with respect to any such isbility and shail, upon
demand, defend itself with the respect to any personal injury or property damage against which the owner or purchaser has agreed to hold it harmless, the owner

rees to pay in addition o basic liability, alt attorney fees and cost incusred in any such iegal or administrative proceedings.



