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The required probability can be calculated as shown below:

p()_(575)=p MSM
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Calculate the above value by using MS Excel and screenshot is shown below:
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The required probability can be calculated as shown below:

P(X< 75)=P[M-SM]
Ox

Tx
75-80
=P|Z<
[ 251 so]
= P(Z<-2.4495)
=(-2.4495)
Calculate the above value by using MS Excel and screenshot is shown below:
AL - (- fc| =NORMSDIST(-2.4495)
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If researcher increases the sample size then the probability that the consumer will not consider
purchasing the product decreases. In other words, the number of customer purchasing the i
products increases as the sample size increases. m
eas
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Recommended solutions for you in Chapter 7
Chapter 7, Problem 18E & Chapter 7, Problem 35E 7
A population has a mean The president of
of 200 and a standard Doerman Distributors,
< deviation of 50. A sample Inc., believes that 30% of >
of size 100 will be taken the firm's orders come
and the sample mean will from first-time customers.
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