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1b.Does the postal service of St. Vincent make more money selling souvenir sheets for $9.00 each or $10.00 each?
$9.00 @

2. Estimate the price elasticity of demand for the souvenir sheets. (Negative amount should be indicated by a minus sign. Do not round intermediate calculations. Round your answer to 4
decimal places.)

3. Estimate the profit-maximizing price for souvenir sheets. (Do not round intermediate calculations. Round your answer to 2 decimal places.)
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2b. What s the production plan for the year that would maximize the company’s profit? (Round answer to the nearest complete pallet (i.e., 12.3 pallets should be entered as 12.)

L — 71 T 7
Cinder Block @ 145 @ [palets
RomanBrick @ 195 @ [pallets
Textured Facing @ 155 @ [pallets
Traditional Brick @ 15 @ |pallets

3. What would be the total contribution margin for the production plan you have proposed?
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Total contribution margin @[5 8250 s 93000 s 58000 5 99.450 [5256.700
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